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Independent Auditor’s Report to the Board of Trustee of VIPB Accelerated Income Unit Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of VIPB Accelerated Income Unit Fund (the “FFund™), which
comprisc the statement of financial position as at 31 December 2025, and the statement of profit or loss
and other comprehensive income, statement of cash flows and statement of changes in equity for the year
ended. and notes to the financial statements, including material accounting policy information.

In our opinion. the accompanying financial statements give a truc and fair view of the statement of
financial position of the Fund as at 31 December 2025 and the statement of profit or loss and other
comprehensive income, statement of cash flows and statement of changes in equity for the year ended in
accordance with the Bangladesh Sccurities and Exchange Commission (Mutual FFund) Rules 2025 (the
“Rules™) and International Financial Reporting Standards (IFRS) as explained in note 3.

Basis for opinion

We  conducted  our audit in accordance with International  Standards on Auditing  (ISAs). Our
responsibilitics under those standards arce further described in the Auditor's Responsibilitics for the Audit
of the Financial Statements section of our report. We are independent of the FFund in accordance with the
[nternational Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
(IESBA Code) together with the cthical requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other cthical responsibilitics in accordance with these
cthical requirements and 1ESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of matters

Without moditying our report, we draw attention to the following notes:

I. Note 3: In accordance with sixth schedule para 3 of the Rules 2025, a fund can not invest more than 10
Lo ol its total assets (based on acquisition price) in shares of a single company, which limit exceeded at 31
December 2025 for three investments. However. during the year the IFund has invested in equity shares of
Prime Bank PLC. Square Pharmaceuticals PLC. and Marico Bangladesh Limited which exceeds the

axtimum limit of 10%.

2. Note 3: In accordance with the rule 67 para (1) of the Rules, a fund should invest in listed sccuritics.
however, the FFund has invested in the Corporate Bond BRAC Bank PLC prior to the issuance of the
Rules.

3. Note 16: the FFund is in the process of amending the relevant sections of ‘I'rust Deed about management

fee in next financial year.

Key audit matters

Key audit matters arc those matters that, in our professional judgement, were of most significance in our
audit ol the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole., and in forming our opinion thereon. and we do not provide a

scparate opinion on these matters.
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Description of key audit matters

Valuation of investments
The Fund has invested substantial portion of its
total asscts in capital market instruments (i.c.
cquity shares).
As per IFRS 9 Financial Instruments, such cquity
investment is considered as financial asset and
be
Subscquently such investments shall be classified

requirc 1o measured at  fair  value.
cither as ~fair value through other comprehensive
income™ or “fair through profit or loss’on the
basis of the entity’s business model for managing
these financial assets and contractual cash flow
characteristics.

IFRS 9 further allow an entity to make an
irrcvocable  clection  to  present  in other
comprehensive income. the subsequent changes
meotair value of an investment in equity
instrument that is not held for trading with no
subscquent recycle through profit or loss.
Accordingly. because of the inherent nature of
such investment we have considered valuation of
investment and subscquent measurement basis as

key audit matter.

See note namber 3 tor further details

Reporting on other information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditors’ report thercon. ‘The
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Our response to key audit matters

The Fund determines fair value of its investment
in listed cquity shares as per the closing market

pricc of Dhaka Stock lixchange on the date of

valuation and the resultant net unrcalized gain /
(loss) is calculated on portfolio basis.

As per BSEC regulation for Mutual Fund and
relevant Trust deed, the Fund is obliged to
distribute a minimum portion of its net profit to

Unit holders as dividend and hence distribution of

any profit from unrcalized gain may create cash
flow issuc for the Fund. Accordingly. the IFund has
adopted the policy not to treat such cquity
investment as ‘held for trading” which require fair
value change to be taken to profit or loss.

Consistent  with  the industry  practice  and
considering the requirement 1o distribute certain
portion of net profit as dividend, the und has
adopted the policy that i there are any nct
unrcalized loss on portfolio basis such loss is
charged to profit or loss, but in casc of any
unrecalized net gain on portfolio basis, such gain is
taken  dircctly

comprehensive income instead of profit or loss.

to reserve  through  other
Upon selling of any such cquity sharcs the IF'und
takes the realized gain / (loss) of that individual
sharce to profit or loss.

As stated in Note 3 to the financial statements.
because of this accounting policy an aggregate
amount of 'Tk. is scparately shown as unrcalivzed
gain on marketable 31,282,663 sccuritics in the
cquity scction of the statement of  financial

position,

Annual Reportis expeeted to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thercon.

In connection with our audit of the financial statements. our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated.
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If. based on the work we have performed. on the other information obtained prior to the date of this audit
report. we conclude that there is a material misstatement of this other information, we are required 1o
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal Controls

The Assct Manager of the FFund is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards (IFRSs) as explained in note
2. Sccuritics and Exchange Commission (Mutual Fund) Rules 2025 and for such internal control as
management determines is necessary to enable the preparation of financial statements that arc free from
matcrial misstatement. whether due to fraud and crror.

In preparing the financial statements, management is responsible (or assessing the 1Fund’s ability 1o
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management cither intends to liquidate the Fund or to ccasc
operations. or has no realistic alternative but to do so.

Those charged with eovernance are responsible for overseeing the Fund’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statement are {ree from
material misstatement. whether due to fraud or error, and to issuc an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantce that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can
arisc from fraud or crror and arc considered material if, individually or in the aggregate, they could
recasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with ISAs, we cxercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether duc to (raud
or crror, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriatc to provide a basis for our opinion. The risk of not detecting a
matertal misstatement resulting from fraud is higher than for one resulting from crror. as fraud may
involve collusion. forgery. intentional omissions. misrepresentations. or the override of internal
control. ’

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances, but not for the purposc of -expressing an opinion on the

cffectiveness of the FFund’s internal control.

e Lvaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going. concern basis of accoupting and.
based on the audit evidence obtained. whether a material uncertainty exists related to cvents or
conditions that may cast significant doubt on the FFund’s ability to continuc as a going concern. 1f we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures arc inadequate. to modily our
opinion. Our conclusions arc based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Fund to ccase to continue as a going

coneern.
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s Lvaluate the overall presentation. structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and cvents in a
manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencics in internal
control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may rcasonably be thought to bear on our independence., and where applicable. related
safeguards.

I'rom the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and arce therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when. in extremely rare circumstances. we determine that
a matter should not be communicated in our report because the adverse consequences ol doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements .
In accordance with the Bangladesh Sccuritics and Exchange Commission (Mutual IFund) Rules 2025 and
other applicable laws and regulations, we also report that:

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) the Fund’s statement of financial position, statement of profit or loss and other comprchensive
income, statement of changes in cquity and statement of cash flows dealt with by this report arc in
agreement with the books of account of the I'und and prepared in accordance with International
Financial Reporting Standards (IFRSs) and adequate provision has been kept on unrcalized loss on
investment in accordance with rule 79 of the Rules;

¢)  Inpvestment in listed sccurities are stated: and

d) Anmnual expenses of the Irund for the year did not exceed the limits sct by the Rules.

Sabbir Ahmed FCA, Partner

ICAB Enrolment no: 770 o
Hoda Vasi Chowdhury & Co '
Chartered Accountants

Firm Lnlistment No: CAL-001-057

Dhaka. 22 January 2026
DVC No: 2601220770A5929110
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VIPB Accelerated Income Unit Fund

Statement of Financial Position
As at 31 December 2025

31 December 2025 | | 31 December 2024
Particulars Notes
Taka Taka
Assets
Investments - at market price 3 307,731,017 319,706,924
Accounts receivables 4 3,775,335 4,328,904
Advances, deposits and prepayments 5 720,272 714,173
Cash and cash cquivalents 6 4,197,702 10,093,851
Total assets 316,424,326 334,843,852
Equity and liabilities
Equity
Unit capital 257,142,500 295.160.050
Unit premium/(discount) reserve (6,319,109) (798.574)
Unrealized gain on investments 31,282,663 23,345,030
Dividend cqualization fund 1,307,111 -
Retained carnings 29,577,901 13,597,595
Total 312,991,065 331,304,101
Current liabilities
Accounts payable 9 340 1,792
Liability for expenses 10 3,432,920 3,537,959
Total 3,433,261 3,539,751
Total Equity and Liabilities 316,424,326 334,843,852
Net asset value (NAV) 312,991,066 331,304,100
Net asset value (NAV) per unit:
At cost 11 10.96 10.43
At market price 12 12.17 11.22

- ‘These financial statements should be read in conjunction with annexed notes

Investment Corporation of Bangladesh
(Trustee Committpge) Chdirman

Investment Corporation of Bangladesh °
(Trustee Committee) Member Secretary

VIPB Asset Management Comp:
(Compliance Officer)

VIPB Assct Management Company
(Managing Director)

Sce annexed report of even date -

< N NN

Sabbir Ahmed FCA, Partner
ICAB Enrolment No: 770
Dhaka, 22 January 20206 Hoda Vasi Chowdhury & Co

DVC no: 2601220770A5929110 Chartered Accountants
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VIPB Accelerated Income Unit Fund

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2025

Pariculars Notes 2025 2024
Taka Taka
Income
Net gain /(loss) on sale of marketable sccuritics 13 9,011,395 (2.872,557)
Dividend income 14 12,536,876 11,258,557
Interest income 15 12,351,278 8,651,311
Total income 33,899,550 17,037,311
Expenses
Management fees 16 6,374,419 6.394.697
BSEC annual fees 17 314,788 325,370
CDBI. annual fees 18 24,466 25,183
CDBL scttlement and demat charges 22,298 14,224
T'rustee fees 19 496,044 496,462
Custodian fees 20 452,431 465,369
Audit fees 35,000 35,000
Bank charges and excise duty 31.880 40.248
Other operating expenses 6,005 6,000
Total expenses 7,757,331 7,802,551
Net profit for the year 26,142,218 9,234,760
Farnings per unit 21 1.02 0.31
Unrealized gain on investments 22 7,937,633 703,442
Net profit including unrealized gain 34,079,851 9,938,202

These financial statements should be read in conjunction with annexed notes

Investment Corporation of Bangladesh . Investment Corporation of Bangladesh
(I'rustee Committee) Member Secretary

VIPB Asset M;]nagcmcnt Company
(Compliance Officer)

IPB Asset Management Company
(Managing Director)

See annexed report of even date

Sabbir Ahmed FCA, Partner
ICAB Enrolment No: 770

Dhaka, 22 January 2026 Hoda Vasi Chowdhury & Co
DVC no: 2601220770A5929110 Chartered Accountants
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VIPB Accelerated Income Unit Fund
Statement of Cash Flows
For the year ended 31 December 2025

jan)

Investment Corporation of Bangladesh

(Trustee Committee) (fhnirman

ing Director)

01 Jan 2025 2024
Pariculars Notes to -
31 Dec 2025 l'aka
A. Cash flows from operating activities
Interest income - bank deposit 189,802 673,850
Interest income - bond 13,099,101 10,491,350
Gain on sale of investments in BG'TB Anncx-A 8,427.470 -
Gain on sale of investments Annex-A 12,171,961 4,261,988
Dividend income 12,152,820 11,212,736
Management fees (6,460,440) (6,464,619)
Advance, deposit and prepayments (353.,950) (324.878)
Bank charge and cxcise duties (31,880) (40,748)
CDBL scttlement & demat charges (28.,298) (20,749)
Trustee fees (487,442) (746,109)
Other operating expenses (504,401) (2,095,324)
Net cash from operating activities 38,174,738 16,947,499
B. Cash flows from investing activities
Net investment in shares and sccuritics - 38.613,597
Redemption proceed bond 56,899,126 (42.,547,525)
Purchasc of sccuritics Annex-B (123,400,174) -
Sale of sccuritics Annex-A 74,820,547 -
Net cash from investing activities 8,325,499 (3,933,928)
C. Cash flows from financing activities
Procceds from issuance of units 403,852 80.851
Proceeds made for re-purchase of units (44,896,255) (12,283,069)
Dividend payment (7,903,984) (5,518,156)
Net cash from financing activities (52,396,387) (17,720,374)
Net cash flows for the period (5;896,150) (4,700,804)
Cash and cash cquivalents at the beginning of the year 10,093,851 14,800,655
Cash and cash equivalents at the end of the year 4,197,701 10,093,851
Net operating cash flows per unit 23 1.48 0.57

LY

Investment Corporation of Bangladesh

(Trustee Committee) Member Secretary

VIPB Asset Ma;lagcmcnt Company
(Compliance Officer)
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VIPB Accelerated Income Unit Fund
Notes to the financial statements
For the year ended 31 December 2025

Legal status and nature of the Fund
The Fund and its objectives

VIPB Accelerated Income Unit Fund (the “Fund™) was established as a Trust under the Trust Act
1882 and registered with Sub-Registrar’s Office under the Registration Act 1908, on 19 August 2015.
The Tund reccived Registration Certificate from the Bangladesh Sccuritics and Exchange
Commission (BSEC) on 01 November 2015 under the Bangladesh Sccuritics and Iixchange
Commission (Mutual Fund) Rules 2001 and subsequently amended by the Bangladesh Sccuritics
and Exchange Commission (Mutual Fund) Rules 2025. The BSEC approved the Fund and provided
consent on 16 March 2016. The initial size of the Fund is Tk. 100,000,000 ( T'aka ten hundred million
only) divided into 10,000,000 units of Tk. 10 cach. The unit capital of the Fund now stands at Tk.
257.142.500.

VIPB Assct Management Company Limited (VIPB AMCL) is the sole Sponsor of the Fund.
Investment Corporation of Bangladesh (ICB) is the Trustee and the Custodian of the Fund. VIPB
Asset Management Company Limited (VIPB AMCL) is managing the operations of the Fund as the
Asset Management Company.

Objectives

"The primary objective of the Fund is to achicve capital appreciation as well as carn dividend and
interest income through investment in the capital market of Bangladesh. It mostly shall focus on
generating cash carning and at the same time preservation of capital. The FFund shall strive to
accumulate reserves over its life in order to reinvest and be able to distribute a lump sum at
redemption.

Summary of significant accounting policies and basis of preparation of the financial statements

Preparation of the financial statements

These Tinancial statements are prepared on the accrual basis of accounting, under the historical cost
convention and in conformity with the International Financial Reporting Standards (1FRSs) and also

- in compliance with requirements of the Bangladesh Securities and Iixchange Commission (Mutual

I'und) Rules, 2025 and other laws and regulations applicable in Bangladesh. . .o
Statement of cash flows

IAS-1, "Presentation of financial statements requires that a cash flow stateiment be prepared as it
provides information about cash flows of the enterprise which is uscful in providing users of financial
statements with basis to assess the ability of the enterprise to gencrate.cash and cash cquivalenys and
needs of the enterprise to utilize those cash flows. Statement of cash flows has been prepared under
the direct method for the year as per IAS 7 Statements of Cash IFlows”. In accordance with Mutual
IFund Rules 2025, proceeds from investments has been shown under investing activitics. However.
the amount of resultant gain on sale of investment has been shown in operating activitics.

9
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2.03 Statement of changes in equity

The statement of changes in equity reflects information about the increase or decrease in net assets
or wealth.

2.04 FKunctional and presentation currency

‘These financial statements are presented in ‘Taka, which is Fund’s functional currency. lixeept as
indicated figures has been rounded to the nearest Taka.

2.05 Reporting period
This Financial Statement is presented for the period from 01 January 2025 to 31 December 2025.
2.06 Date of authorization

This Financial Statement were authorized for issue by the Board of Trustees on 22 January 2026 for
the financial year ended 31 December 2025.

2.07 Investment policy

a) The Fund shall only invest in securities and investment approved by the BSEC, the Bangladesh
Bank and/or the Insurance development and regulatory authority (IDRA) or any other competent
authority in this regard.

b) The I'und shall invest only in transferable sccurities whether in money market or cquity market or
privately placed debentures or securitized debts.

¢) Capital appreciation will be the primary consideration and dividend and interest income will be
the sccondary consideration for the investments as at fair value through other comprehensive income.

d) Dividend and interest income will be the primary consideration and capital appreciation will be
the secondary consideration for the investments as at fair value through profit or loss.

* ¢) The-lund shall categorize the investments cither as “fair value through profit or loss™ or as “lair
value through other comprehensive income™ as they deem prudent, as per provisions of [IFRS 9.

1) Stock Dividend (Bonus shares) are added with existing shares with no value resulted decrease in .
per unit cost price of the existing shares. o

2.08 Valuation of investment
The listed securitics are valued at the closing quoted market price on the last business day, i.c. 31
December 2025, of the calendar year 2025 on the Dhaka Stock Lixchange, which is the date of

valuation. However, for the IPO shares the trading of which not yet started are shows at cost price
at which the shares were allotted.

10
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Dividend policy

a)  After the close of annual accounts, the Trustee, as appears, shall declare dividend for the Iund.

b) It shall distribute at least 50 % of the Annual Income derived from realized gains of the Fund, as
dividend. at the end of first accounting year. Then the yearly dividend will increase by 2% per
year until the entire retained carnings of the fund is exhausted.

¢) No dividend may be declared or paid other than from carnings of the FFund available for
distribution.

d) Surplus arising simply from the valuation of investments may not be available for dividend.

Management fees

The Fund shall pay a management fee to the Asset Management Company @ 2.50% per annum of
the weekly average NAV up to Tk. 5.00 crore, @ 2.00% per annum for additional amount of the
weekly average NAV up to Tk. 25.00 crore over Tk. 5.00 crore, @ 1.50% per annum for additional
amount of the weekly average NAV up to Tk. 50.00 crorc over 25.00 crore, and @ 1.00% per annum
for additional amount of the weekly average NAV over Tk. 50.00 crore, accrued and payable half
yearly. However as per newly cnacted the Securitics and Exchange Commission (Mutual Fund)
Rules 2025. the new rate for management is should not more than @ 2.00% per annum of the daily
average NAV up to 'Tk. 5.00 crore. @ 1.50% per annum for additional amount of the daily average
NAV up to Tk. 25.00 crore over Tk. 5.00 crore, @ 1.25% per annum for additional amount of the
weekly average NAV up to Tk, 25.00 crore over 50.00 crore, @ 1.00% per annum for additional
amount of the weekly average NAV up to Tk. 50.00 crore over 200.00 crore, and @ 0.75% per
annum for additional amount of the weekly average NAV over Tk. 200.00 crore, accrued and payablc
half” yearly. Since, in accordance with section 43 (10), FFund has been allowed to comply with the
new Rules after one year from the published date. therefore, the management is in the process 10
comply the relevant sections in next financial year.

Trustee fees

The "Trustee is entitled to an annual ‘Trusteeship fee of @ 0.15% of the Net Asset Value (NAV) of
the Fund only payable semi-annually during the life of the Fund.

Custodian fees

- The Custodian is entitled to receive a custodian fee @ 0.15% of balance securitics calculated on the

average month end value per annum.
CDBL (Central Depository of Bangladesh Limited) fees

The CDBL is entitled to receive an amount of Tk. 300,000/~ as refundable security deposit during
the whole life of the Fund. Annual fee for the Fund payable in advance, based on face value of total

fund size is payable as follow: o .
-Up to Tk. S crore Tk 25.000/- h
-Above Tk S crore up to Tk 20 crore Tk 50,000/-

Above TR 20 crore Tk 100.000/-

11
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2.14 Fund registration and annual fees
The Fund has paid "Tk. 400.000/- (‘Taka four lac) only to the Bangladesh Securitics and Fxchange
Commission (BSI:C) as Registration Fee. In addition to that the FFund will have to pay @0.10% of
the year end NAV of the I'und only per annum.
2.15 Revenue recognition
a) Dividend income is recognized on the ex-dividend date.
b) Capital gains arc recognized on being realized.
¢) Bonus shares have been recognized at zero cost.
d) Interest on Fixed Deposit and Short-Term Deposit is recognized as income on accrual basis.
2.16 Taxation
The income of the FFund is exempted from income tax as per Clause 2(10)(a) of Sixth Schedule (Part
[) of Income Tax Act 2023. This is also further clarificd in SUSFa AFNG 2029-28 (page 68-69).
Fence. no provision for tax has been made during the year in the books of statement of profit or loss
and other comprehensive income.

2.17 Preliminary and issue expenses

As per seetion 77 (4) (ka) of the Sccurities and Iixchange Commission (Mutual I'und) Rules. 2025
Preliminary and Issuc Expenses are being written off over a period of 7 (seven) years.

2.18 Net asset value (NAV) per unit
'he mutual fund caleulates Net Asset Value per share using the cost and market value, which has
been shown on the face of statement of financial position and the computation of NAV per unit is
stated in Note 11 and 12,

2.19 Earning per unit

The mutual fund caleulates Earning per Unit (EPU) in accordance with 1AS 33. llarnings per Share.
which has been shown on the face of the statement of profit or loss.

2.20 General
IYigures appearing in these financial statements have been rounded off to nearest ‘Taka.
2.21 Proposed dividend:

The Board of "I'rustees has recommended 6 % cash dividend for the period ended 31, l)cccmbu
2025 in the meeting held on 22 January 2026.
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VIPB Accelerated Income Unit Fund
Notes to the financial statements
For the year ended 31 December 2025

2025 2024
Taka Taka
4.00 Accounts receivables
Dividend receivable
Renata PLC. 55 276.036
Square Pharmaccuticals PLC. 2,305,836 1.645.798
Sub Total 2,305,891 1,921,835
Other receivable
Interest on government bonds [ 1.469.444 I I 2.407.069
Sub Total (Annecure -D) 1,469,444 2,407,069
Total 3,775,335 4,328,904

5.00 Advances, deposits and prepayments

Security deposit

Deposit with Central Depository Bangladesh Ltd. (CDBL.) l 300.000 | I 300,000
Sub Total 300,000 300,000
Advance and prepayment
Annual CDBI, fees 16.597 15.064
Annual Trustee fees 241,045 249.647
Annual BSEC fees 162.630 149.463
Sub Total 420,272 414,173
Total 720,272 714,173
6.00 Cash and cash equivalents
Cash at banks
Southeast Bank PLC 007213500000001 10,966 3.639.676
BRRAC Bank PLC 1526203770560001 4.183.410 6,451,077
Sub Fotal . 4,194,376 10,090,753
Cash in brokerage accounts
BLI Sccurities 1.td - 911 1196 N
IDLC Sccurities Ltd _ - 825 825
BRAC EEPL Stock Brokerage L.td " 1,590 1.076
3,326 3,098
Total 4,197,702 10,093,851

-
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7.00

8.00 Unit premium reserve
Opening balance

Unit capital

Opening balance
Add: New subscription
Less: units surrendered

Note: Unit holder percentage

Sponsor
Institute
Individual

Hoda Vasi
Chowdhury & Co

VIPB Accelerated Income Unit Fund
Notes to the Financial Statements
For the year ended 31 December 2025

2025

2024

Taka

Taka

295.160.050
1.188.990

306.191.530
6359.340

(39.206.540) (11.990.820)
Total 257,142,500 295,160,050
0.78% 0.68%
T4.72% 79.11%
24.50% 20.22%

(798.574)

1.047.898

Add. Unit premium reserve raised during the period 169.179 43.779
Less. premium reimbursed for re-purchase of units (3.689.715) (1.892.251)
Total (6,319,109) (798,574)
9.00 Accounts payable
Accounts payable L 340 ] I 1.792 ]
Total 340 1,792
10.00 Liability for expenses
Management fees 3.160.440 3.246.467
Custodian fees 237.474 256.492
Audit fees 35,000 35,000
Total 3,432,920 3,537,959

11.00 Net Asset Value (NAV) per unit at cost

Net Asset Value (NAV) at market price
Add/(Less): unrealized gain/loss
= Net Asset Value (NAV) at cost price

No. ol unit

312.991.066
(31.282.663)

331.304.100
(23.345.030)

281,708,403 307,959,071
25.714.250 29.516.005
NAYV per unit at cost 10.96 10.43,

12.00 Net Asset Value per unit at market price

Net Asset Value (NAV)

No. of unit

312.991.066

331.304.100

25.714.250

29.516.005

NAYV per unit at market price 12.17

15



13.00

14.00

15.00

VIPB Accelerated Income Unit Fund
Notes to the Financial Statements
For the year ended 31 December 2025

Net gain / loss on sale of marketable securities

Gain on sale of marketable securities
10Y BGTBISIN-BD0933071104
10Y BGTBISIN-BD0934401102
10Y BGTBISIN-BD0934481104
5y BGTBISIN-BD0928221052
Agro Organica PLC
Berger Paints Bangladesh 1td
BRAC Bank PLC
Craftsman Footwear and Accessories Limited
Eastern Bank Limited
Grameenphone Limited
Marico Bangladesh Limited
Reneta PLC
Sikder Insurance Company Limited
Squarce Pharmaceuticals Limited
Web Coats PLC
Total
Loss on sale of marketable securities
BATA Shoe Limited
Berger Paints Bangladesh 1td
British American Tobacco Bangladesh Company Limited
Grameenphone Limited
LafargeHolcim Bangladesh Limited
Linde Bangladesh Limited
Reneta PLC
Singer Bangladesh Limited
Square Pharmacceuticals Limited
Total
Net gain on sale of marketable securities (Annexure-A)

Dividend income
BATA Shoe Limited
Berger Paints Bangladesh [ ad
BRAC Bank PLC
British American Tobacco Bangladesh Company Limited
Eastern Bank PLC
Grameenphone Limited
Lafargelolcim Bangladesh Limited
Marico Bangladesh Limited
Rencta PLC
Singer Bangladesh Limited
Square Pharmaccuticals Limited
Total (Annexure-C)
Interest income
IFixed deposits receipts (I'DR)
Short Notice Deposit (SND)
Bangladesh Govt Treasury Bill and bonds

Total (Annexure-D)

16
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2025 2024

Taka Taka
688.435 -
1.634.850 B
5.642.905 -
161.280 -

- 103.179
2.157.440 284.654
8.541.409 1.789.422

- 79.419

- 449.298

- 131.776
1473112 582.920

- 172.501

- 202952

- 202356

- 83.508

20,599,431 4,261,988

- 1.601.389

247.747 -
4.520.786 -
536.502 -

- 864.490

- 272.0006
6.266,260 217.586

- 4.179.073

16.741 -
11,588,036 7,134,544
9,011,395

(2,872,557)

2410216

5479177
33

2.305.836

o170 |
806,630 ;
T 908,390 |
975.000,
96.253
2.821.956
563.435
2.780.795
276.037
319,638
17015.798 |

12,536,876

274.388
12.076.890

673.850

12351278

7977001 |

8,631,311
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VIPB Accelerated Income Unit Fund
Notes to the Financial Statements
For the year ended 31 December 2025

2025 | 2024
Taka Taka
16.00 Management fees
Total management fees for the year 6,374,419 I I 6,394,697
Total management fees for the year 6,374,419 6,394,697
Management fees is calculated on the basis of Trust Deed of the IFund. IHowever in accordance with
section 77 of the Sccurities and Exchange Commission (Mutual Fund) Bidhimala 2025, the prescribed
limit of the management fee is lower than the fee published in Trust Deed. Since, in accordance with
section 43 (10), Fund has been allowed to comply with the new Rules after one year from the published
date, therefore, the management is in the process to comply the relevant sections in next financial year.
Detailed calculation can be found in Annex-A
17.00 BSEC fees
Opening balanced 149.463 173,450
Advanced BSEC fees (162.630) (149,463)
Payment BSEC fees 327,956 301,403
Total BSEC fees amortized during the year 314,788 325,369
BESC fees is calculated according to section 77 of the Sccuritics and xchange Commission (Mutual
I'und) Bidhimala. 2025.
18.00  CDBIL. fees calculation
Opening balanced 15,064 14,246
Advanced Trustee fees (16,597) (15,063)
Payment CDBL for the quarter 26,000 26,000
Total CDBL fees amortized during the year 24,466 25,183
19.00  Trustee fees calculation
Opening balanced 249,047 256.639
ayment trustee for the quarter 246,397 239823
Total Trustee fees amortized during the year 496,044 496,462
Trustee fess caleulated accordings to clause 4.2.21 of the Trust Deed of VIPB Accelerated Income Unit
Fund and amortized as per the number of days spent in the year. Detailed calculation can be Found In
Annex-B
20.00  Custodian fees calculation
l-ces for listed Securities 402,748 3418.080
I-ees for none histed Securties 19,083 117.289
Total custodian fees during the year 452,431 465,369
Details caleulation can be found in Annex-C N
21.00 Earnings per Unit (KPU)
Net profit/(loss) for the period 26,142,218 9.234,760
No. of units 25,714,250 29,516.005
“ Earnings per Unit 1.02 0.31
EPU has been increased due {o increase of capital gain on marketable $ecuritics and interest income than
pervious year. ‘ ’
22.00 Unrealized gain increase/(decrease) during the year

Unrealized gain as on December 31, 2025 31,282,063 23,345,030
L.ess: Unrealized gain as on December 31, 2024 23,345,030 (22,641.588)
Unrealized gain increase during the year 7,937,633 703,442

23.00 Netoperating cash Flows per unit (NOC)

Net cash [rom operating activities
No. of units
Net operating cash flows per unit

38,174,738
25,714,250
1.48

16.947.199
29.516.005
0.57

lavestment Corporation of Bangfadesh Investment Corporation of Bangladesh

(T'rustee Committee) Member ST

VIPB Assct Management Company

(Managing Director)

VIPB Asset Man‘ugcmcnt Company
(Compliance Officer)
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S.L

S.L

VIPB Accelerated Income Unit Fund
For the year ended 31 December 2025
Gain/(Loss) on sale of marketable securities

Share Quantity

Average Cost
Price per Share

Total Cost
Value

Berger Paints Bangladesh Lx’ml(eicj ~

BRAC Bank PLC

"] Market Price’

British Americal

_imited

Grameenphone

Manco Bangladesh mec('J_ )

Renata PLC
Square Pharmaceuticals PLC
Total

Total

20633

1,455.37 23,479,464.51
30.22 10,208,780.84
Bangladesh Company Ltd 369.38 20,315,673.60
o R 332.47 5,024,299.57
. 1,871.05 S
I

Company Name Share Quantity

Average Cost
Price per Share

;\‘l arket Price
per Share

Hoda Vasi
Chowdhury & Co

Annexure-A

Total Market Value Gain/(Loss)

1,909,692 51
8,541,409 06
20,786.42)

(536,502.07)

1473,112.39
(6,266,259 60)

(106,740.90)
$83.924.98

18,750,189.90
88

S0
7,050,028 48
13,479,332.41
2,046,515 .20
86,998,508

196 \5
20468

Total Market Value Gain/(Loss)

09282210525 Y 1T $0,000.00 93.38 7.470.120.00 99 14 703140000 | 461.280.00
BOUDRHXTI08 10 BG T . 150,000.00 100,64 15,096,210.00 | s 1727901500 © 2,182,905 00
B0 0T 01 10V 1T 750,000.00 8324 | 416184500 9701 C,850,280.00 088,135.00
B0 L0 10V BGH 100,000 00 100,64 10,064,140 00 116 88 11,087,810 00 1623, 700 00
WAINT IO FOY G 100,000 00 DYV 776,490 00 IR RR! L 3000 Lod b SS0 g
PN T Loty G 150,000.00 100 64 15,096,210.00 [ 10032 510 00 300 00 t
Total 22,566,330 23210.518 000
Grand Total 9.011,395
Investment in Securities
o e » : . Annexure B
Company Name Number of Cost Value per Total Cost Value Market Value Total Market Value | Surpluse/(Erosion)
R . Shares Share Per Share o .
EBLPLC I 684,125.00 25.54 17,473,047.87 2430 _(848,810.37)
BRAC Bank PLC o 140,500.00 8,698,072 40 03.10 9,244,153 546,077 60
Prime Bank PLC ) 1,067,230 00 i R 79 2870 30,629,501.00 ]
Jamuna Bank PLC _;‘(l()_()()() {)() 210 0,330,000,00 K /8.00
Squate Pharmaceuticals PLC 87,5 I P 198.60 11,426,451.00 (1,318,155.03)
Renata PLC ) 39889 1,998,459 66 39180 1,962,918.00 (35,541 60)
Renata preference share 1,900.00 19,549,100.00 1,900.00 19.549,100.00
Marico Bangladesh Linited B 2,789.13 8,096,847 84 2 (\'/}—5’()‘ _1,701,170.50 (335,677.31)
Berger Pants Bangladesh Limited b3y 1,110.00 15,520,020.00 401,90 20,440,285 80 4,920,205 80
Robi 100,000.00 28.25 2,825,076.00 2820 2,820,000 00 (3,0/6.00)
Total 123,400,169 126.787.814 3,387,048
Dividend income
Annexure-(
Dividend income: e B L
Company Name Record Date Number of Face Value Cash Dividend Cash Dividend
_Shares ___Per Share Yo
Grameenphoie Linited 24-Feb 25 92.016 10.00 170% 156272 00
Grameenphone Limited 10.00 1109, RAS 94400
Marico Bangladesh Limited 10.00 600" 794,580 00
Brinsh Amenican Tobaceo Bangladesh Company Ltd 10 00 180 825,000.00
Marico Bangladesh Limited - 10,00 40 I3 N1 00
Marico Ba \dcsl) Limited o B 0,2 - 10.00 1950% 310348500
Marico angladesh Limited 16,146 ) >|'0 O() . k:_’\()()“/o 300,00
BRAC Bank PLC 5 908,843 10,00 3 75
BRAC Bank PLC s
Berger Paints Bangladesh Limited 24-Jul-25 7.248 ~10.00
Remata PLC 17-Nov-25 10 10.00 )
Square Pharmaceuticals PLC R 13-Au; 192,153 10.00| 05,830.00 N
Total 12,536,876
~ -
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Profit/Interest on Bank Deposit

VIPB Accelerated Income Unit Fund
For the year ended 31 December 2025
Profit/Interest Income

Hoda Vasi
Chowdhury & Co

SENo. Fund Name

Bank Name

Branch Name

Account Number

Account Tyvpe

Rate (7 ..; R

Annexure-D

- Amount

I VIPB AIUF Southeast Bank PL.C Donia 0072-13500000001 SND 7% ()
e VIPB AIUF BRAC Bank PLC Donia 1526203770560001 SND 5.5% 249.365.08
Sub-Total 274,388
Coupon on Bond
SINo. | Namc of Instrument Issuer Company Instrument Number Maturity Date Face Value | Rate (%) | Interest on TDR
I IBD0943281206-20Y BGTB Bangladesh Bank B0943281206 25-Jan-43 8,000,000 |  8.8900% 649.228.45
Y [BDOYA2241201-20Y BGTB Bangladesh Bank BDO942241201 28-Dec-42 4,000,000 ] 8.9500% ~239.961.89
3 [BD0937901157-15Y BGTB Bangladesh Bank BD0937901157 29-Jun-37 18.000.000 | 85500% 153493289 |
4 BID0939371151-15Y BGTB Bangladesh Bank BD0939371151 27-Mar-39 8,000,000 | 12.1500% 966,629.93
C 5 [BD0934401102-10Y BGTB Bangladesh Bank BD0934401102 17-Apr-34 10,000,000 | 12.1500% 928.1:40.29
6 [BD0934481104-10Y BGTB Bangladesh Bank BD0934481104 20-Jun-34 25,000,000 | 12.6000% 3.999.419.91
7 |BD0933071104-10Y BGTB Bangladesh Bank BD0933071104 16-Aug-33 5,000,000 | 9.2000% 350,000.00
-8 BD0928221052-5Y BGTB Bangladesh Bank BD0928221052 13-Dec-28 8.000,000 | 10.3500% 47258349

9 |BBIL 2ndsubordinated Bond

Brac Bank P1.C

26-Sep-31

12,000,000

13.0400%

10 BBL 2ndsubordinated Bond

Brac Bank PL.C

26-Dec-31

2.000.000

1265007

il BRI 2ndsubordinated

ond

BBL 2ndsubordinated Bond |

_Brac Bank PLC
Brac Bank PLC

27-Jan-32

10Tl

5,000,000
4.000.000

12.9900%]
13 1100%

15397791
194757
/\\l 79

BREGREINY

Sub-Total

Coupon on Government Treasury Bill

SINo.

11,989,798

Name of Instrument Particulars Value
|36+ Tl Bond Bangladesh Bank [364Days

Rate (4] IS

Sub-Total

Grand Total

Coupon Receivable on Bond

Profit Receivable

Name of Instrument

Issuer Company

Instrument Number,

Maturity Date

Face Value

Rate (o)

1 |BD0943281206-20Y BGTB

Bangladesh Bank

BD0943281206

25-Jan-43

Bangladesh Bank

BDO942241201

28-Dec-42

8,000,000
4000000

BDOY37901157-15Y BGTB

Bangladesh Bank

BD0937901157

29-Jun-37

T18.000.000

8 89007

900, |

8.5500%

Interest on TDR

,,,}{),I,-‘l,'\)./ ol
VO3

i 0

i 2 [BDO922A120120Y BGTB
|

i

T BDU9393TIISI-1SY BGIB

Bangladesh Bank

BD0939371151

27-Mar-39

8.000,000

12.1500%

41156303

211890

28016479

R BBI. 2ndsubordinated Bond Brac Bank PLC 26-Sep-31 12,000,000 | 13.0400%

R BBL 2ndsubordinated Bond Brac Bank PLC 26-Dec-31 2,000,000 | 12.6500%
10 IBBL 2ndsubordinated Bond Brac Bank PLC 27-Jan-32 5,000,000 | 12.9900%
I BBL 2ndsubordinated Bond Brac Bank PL.C 10-Feb-32. 4,000,000 { 13.1 l()()‘!«'.[

207,545 01

_Subtotal

Grand 1

19
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Annexure-E

Date NAYV at Market Value Date NAYV at Market Value
03-Jul-25 301,715,234.54 23-Nov-25 316,879,899.28
10-Jul-25 309,073,749.98 24-Nov-25 319,025,472.72
17-Jul-25 315,881,022.07 25-Nov-25 320,051,439.54
24-Jul-25 331,110,605.51 26-Nov-25 318,353,018.34
31-Jul-25 338,444,429.58 27-Nov-25 319,478,668.17

07-Aug-25 336,987,598.97 30-Nov-25 318,919,996.57
14-Aug-25 336,106,160.60 01-Dec-25 318,692,977.23

21-Aug-25

333,907,648.11

02-Dec-25

318,989,616.70

28-Aug-25

340,211,961.30

03-Dec-25

318,287.400.98

31-Aug-25

344,835,270.34

04-Dec-25

318,380,719.43

04-Sep-25

343,546,948.53

07-Dcc-25

317,544,165.18

11-Sep-25

341,538,932.67

08-Dec-25

317,885,727.28

18-Sep-25

338,660,992.18

09-Dec-25

318,623.,644.59

23-Sep-25

326,449,586.54

10-Dee-25

318.487.550.14

30-Sep-25

327.893,409.59

11-Dee-25

318.494.459.67

09-Oct-25 324 593 390 66 14-Dec-25 317.214.4601.12
[6-Oct-25 322,054,632.56 15-Dec-25 315,881,840.12
23-Oct-25 325,067,910.06 17-Dec-25 314,937,709.48
30-Oct-25 319,947,257.88 18-Dec-25 314,097,797.50
31-Oct-25 319,950,597.72 21-Dec-25 313,040,587.62

06-Nov-25

319,323,235.44

22-Dec-25

314,780,851.54

I3-Nov-25 316,574,014.98 23-Dec-25 314,201,031.72
16-Nov-25 315,331,159.32 24-Dec-25 315,068,102.89
1 7-Nov-25 316,019,335.14 28-Dece-25 314,200,664.05
18-Nov-25 317,148,596.94 29-Dec-25 313,372,254.68
19-Nov-25 316,974,782.14 30-Dec-25 312,990,992.27

20-Nov-25

316,591,684.39

Average NAV

321,392,852.77.

Management fee calculation

Slabs Rate Iees
50,000,000.00 2.50% 1,250,000
200,000,000.00 2.00% 4,000,000
71,392,852.77 1.50% 1,070,893
- 1.00% -

Total
for 6 months

6,320,892.79
3,160,446.40

‘Total Management fees

July to Dec 2025

3,160,446.40

Total Management fees

Jan to June 2025

3,213,972.85

Total Management fees Jan to December 2025

6,374,419.25

20
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Annexure-F

Date NAYV at Market Price (Tk.) Date NAYV at Market Price (Tk.)
03-Jul-25 301,715,234.54 23-Nov-25 316,879,899.28
10-Jul-25 309,073,749.98 24-Nov-25 319,025,472.72
17-Jul-25 315,881,022.07 25-Nov-25 320,051,439.54
24-Jul-25 331,110,605.51 26-Nov-25 318,353.018.34
31-Jul-25 338.444.429.58 27-Nov-25 319.478.668.17

07-Aug-25 336.987.598.97 30-Nov-25 318.919.996.57
14-Aug-25 336,106,160.60 01-Dec-25 318,692.977.23
21-Aug-25 333,907,648.11 02-Dec-25 318,989.616.70
28-Aug-23 340,211,961.30 03-Dec-25 318,287,400.98
31-Aug-25 344,835.270.34 04-Dec-25 318,380,719.43
04-Sep-235 343.546.948.53 07-Dec-25 31754416518
N _“I- I-Sep-25 341.538.932.67 08-Dec-25 o 317885772728
l«‘;-‘:\'cp 25 338.660.992.18 09-Dec-25 31862364459
25-Sep-25 326.449,586.54 10-Dec-25 318.487.550.14
30-Sep-25 327.893,409.59 11-Dec-25 318,494.459.67
09-Oct-25 324.593.390.66 14-Dec-25 317,214.461.12
16-Oct-25 322.054,632.56 15-Dec-25 315.881,840.12
23-Oct-25 325,067,910.06 17-Dec-25 314,937,709.48
30-Oct-25 319,947.257.88 18-Dec-25 314,097,797.50
31-Oct-25 319.950,597.72 21-Dec-25 313,040,587.62
06-Nov-23 319,323,235.44 22-Dec-25 314.780,851.54
13-Nov-25 316.574,014.98 23-Dec-25 314.201,031.72
16-Nov-25 315,331,159.32 24-Dec-25 315068102 89
17 Nov-25 316.019.335.14 28 Dec-25 314,200,664 05
- I8-Nov-25 317,148.596.94 29-Dec-25 31337225408
19-Nov-235 316,974.782.14 30-Dee-25 312,990,992.27

20-Nov-25 316,591,684.39
Average NAV 321,392,852.77

Frustee Fee a 0.153%:

24104404

Total Trustee fees July to Dec 2025 . 249,646.72
Total Trustee fees Jan to June 2025 246,397.29

Total January to December 2025

496,044.01
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