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lntlcpentlcnt Autlitor's llcport to the Iloard of 'I'rustcc of VII'B Accelcratcd Incomc t.lnit t'und
Itcport on tlrc Audit ol'thc l'inancial Statcmcnts

Opinion
Wc havc auclitcd thc financial slatcrncrrts of VIPI] Accclcratcd Incornc lJnit l:r.rnd (thc "lrr-rncl"), which
comprisc 1hc slatctncnt ol' l'inancial position as at 3 I Dcccmbcr 2025, and thc statcmcnl of profit or loss

arrd olhcr cotnprchcnsivc incomc, statcmcnt ol'cash flows and statcrncnt of ohangcs in cquity l'or thc ycar
crrdcd. ancl notcs to thc fitrancial slatcrncr.rts, including material accounting policy irrlorrnation.

Itr oltt' ttpirtion. l.hc accornpaltying financial stalcmcnts givc a truc and lair viow of thc statcrnqrt <ll-

llrrarrcial position ol' tltc lrund as at 3l l)cccrrbcr 2025 and thc statcrncnt ol- profit ol loss arrd ollrcr
ctttttprchctrsivc itrcotnc. slatcmclrt olcash flows and statcmcnt of changcs irr cqr-rity lor thc yoar cuclccl itr
accordatrcc with thc Ilangladcsh Sccuritics and Iixcharrgc Commission (Mr-rtr-ral lrurrd) I{ulcs 202-5 (1hc
"lltrlcs") arrcl Inlcrtralior.ral Irir.rancial ltcportirrg Standards (llrRS) as cxplaincd irr rrotc 3.

liasis lirr opinion
Wc cottclttctccl tlur auclit itr accorclarrcc with lr.rtcrrrational Standarcls on Auditing (lSns). Otrr.

rcsptlnsibilitics ltndcr ll.rosc stat.rdards arc lurthcr dcscribcd in thc Auditor's l{csponsibilitics lbr tho z\uclit
ol'thc lrinancial Slatcrrcttts scction of our rcport. Wc arc indcpcndcnt olthc lrurrd in accordancc with llrc
lntcrnational l:thics Standards lloard for Accounlants' Codc of I.llhics lor Prolcssional Accolrntarrls
(lllslln Oocic) togclhcr with thc cthical rcquircmcnts that arc rclcvant to our audit of tho llnanciai
slatcttlctlts in llangladcsh, and wc havc lulfillcd our othcr cthical rcsponsibilitics in acoordancc with thcsc
clhical rcquircmcrrts and lllSllA Codc. Wc bclicvc thal thc audit cvidcncc wc havc obtaincd is sr-rfficient
and appro;lriatc to providc a lrasis lor our opini<x.

I.)m;lhasis ol' matlers
WitlroLrl moclitying ()ru'rcporl. wc draw atlcntiou to thc lollowiug notcs:

L Nolc 3: Itr accordancc with sixth schcdulc para 3 olthc ltulcs 2025, a lund can not irrvcst uroro lharr l0
,(X, ol- its t<11a1 asscts (bascd on acquisilion pricc) in sharcs ola singlc c()lnpany, r,r4rich lirnit cxcccdcd at -i I

l)cccrnbcr 202-5 lbr thrcc itrvcstlncnls. IIowcvcr. durirrg thc ycar thc l: Lrnd has iltvcstcd in cquity shart:s ol'
ilritrrc lilrrtl: i)1.(i. Stitrarc I)haltttaccr-tticals I'1,C. arxl Marico Ilarigladcsh l,irrrilc:rl wlrich r:xcccrls tlrr
lrirtinlillr lirrrit ,rl' I0')o. 

. . .!

2. Notc 3: ln accorclancc with lhc rulc 67 para (l) of tho Ilulcs, a lirncl shoLrld invcst in listccl sccirlirics.
howcvcr. thc lrund ltas invcstcd in thc Corporatc lJond Ill{AC I}ank PLC prior to tl.rc issr,rarrcc ol- lhc
llLrlcs.

.1. N<llc l 6: 1hc l;und is irr thc proccss ol amcnding thc rclcvant scctior-rs o['['rust I)ccd ab<-rul rnanagcrncrll
- i ;.lL'c irr ncrl litrancial ycar.

Key autlit nrattcrs
I(cv audit ntattcrs arc thosc Inallcrs that, in our profcssional judgcmcltl, wcrc ol'ntost significancc irr oLrr

audit tll'thc I'inancial stalclrtcllts ol'thc currctrt pcriod. 'l'hcsc mattcrs wcrc adclrcsscd irr thc conlcxt of oLrr'

lrLrdit <ll'lhc lirrancial stalcrncllls as a r.l,lrolc, and in lorrnilrg oLlr opinion lhcrcor.r. zurd rvc clo r.roi i;nrvicli: a

scp?iriltc opinion orr thcsc tnattcrs.
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l)csc:ri ptirtn ol' l<ey auclit matters
VaIuution ol' invcstrncnts

'l'hc I"rurcJ hus invcstccl substalrtial portiorr clf its
total asscts irr capital rnitrl<ct instrumcnts ( i.c.
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()ur rosponse to key audit mattcrs

'l'hc Iruncl A.t.r,rincs fair valuc cll'irs invcstrncrrt

in Iislccl cquity sharcs as pcr thc closing rnal'l<ct

pricc ol't)haka Stclcl< lrxchangc olt tlrc clatc ol'
valuation and thc rcsultant nct Lnrrcalizccl gain I

(loss) is calculatcd on pclrlfolio basis.

As pcr llsllc rcgr-rlation 1or Mutual l"uncl and

rclcvant'l'rust dccd., thc Irund is obligcd tct

distribr-rtc a minimurn porlion of its nct prollt tct

I.Jnit hcllclcrs as cliviclcnd ancl hcncc clistributiorr ol-

any prolit ll'orn unrcali't.ccl gain llray crcatc cash

llow issuc lor thc liuncl. Accrlrdingll,. thc I;und lrus

adoptcd thc policy not to trcat such cq uity
invcstrncnt as 'hclcl lor tracling'which rccluirc fnir
valuc changc tcl bc tal<cn to proflt or loss.
(lcttrsistgrt with thc iltclrrslrv pt'ilctic:c irrrcl

c()ttsiclcrine t[rc rc(]rrircnrL)nt lo clistr"it-rrrtc cct'titin

portion ol' nct prolit ?ls clivi(le'ri(1. thc l'rrncl hiis

adoptcd thc policy that i I thcrc at'c Llltv t)cr

unrcaliz.ecl loss on portfolio basis such Ioss is

chargcd to profit or loss, but in casc ol'any
unrcalir,cd nct gailt olt portlolio lrasis, sLlch gairr is

takcn dircctly to rcscrvc through otlrc:r'

colnprchcnsivc incornc instcad ol- profit or loss.

lJpon sclling of any such cquity sharc's thc lrund

takcs thc rcalir.ccl gain I (loss) o{' that incliviclrral

sharc to proflt clr lctss.

As statcd in Ncltc i to thc li natrcial stlrtcntcrits.

bccausc of this accoLtntirrg policv iut ilgllrcsatc
alnolurt o['l'k. is scparatcly slrowlr as Ln]rcalizcd

gairr on markctablc-31,282,663 sccLrritics ilt thc

cclr-rity scction ol-thc stutctnc'nt ol'llrrarrcial

.l

'l'hc othcr inl'ormation cornpriscs all ilf- thc

statcmcnts and our auditclrs' rcporl thcrcon. 'l'hc

thc datc of this auditor's rcprr'l. .

c(lr.rity sharcs )

As pcr Iltl{S 9 I;inancial Instrumcnts. suc,h cqr-rity

invcstrnclrt is considcrcd as financizrl assct and

rccluirc to bc lncasurcd al fair valuc.
Surbscclucntly sLtch invcstrncnts shall bc classificd
citlrcr ils 'lair valuc throurgl-r othcr colnprchcnsivc
incornc' or' 'lhir throrrgh prolit or loss'on thc

l"rasis ol'thc crrtity's busirrcss lnoclcl lor rnanagine

thcsc llnancial asscts and contractr"ral cash llclw
charirctcristics.

Illl{S 9 lirrthu' allow an cntity to makc all

irrcvocat-llc clcction tct prcsc'nt in othcr
c()rnlirclrursivc incornc. thc sLrbscclrrurl changcs

iii iirir' ,,,rlrre ol' an irrvc:slrncnt in cclrrit.v

irrstrurncrrt tlrut is not hclcl lor trading with no

subscqucnt rc'cyclc thror-rgh proljt or loss.

Accrlrclingly. bccaLlsc ol- thc inhcrcnt naturc oI
such invcstrncl-rt r,vc havc coltsidcrcd valr-ration clf

invcstrncnt and sutrscqucrrt ntcasLlrcrncnt basis as

i<cv uuclit rnatlcr.

posrtrrln.

5Ct' ll(ltr'

Iteporting on other inlbrmation
Managctncrtt is rcsponsiblc for thc othcr inlbnnation.
inlontration in tl'rc Annual l(cpclrl othcr than thc financial
Annuul Itcport is cxpcctccl to bc madc availablc to r-rs allcr

Or,rr ttpitritllr on the llnancial statclncrlts docs trot covcr thc othcr inlormation arrd wc clo not cxpross ally
firrur ol' assr.trancc conclusion thcrcon.

It.t conncctiotr with our audit ol'thc llnanoial slatcmcnts. our rcsponsibility is to rcacl thc olhcr inlirrnration
iclcntiliccl abovc whcn it bccomcs availahlc and, in doing so, oonsidcr wl.rcthcr thc othcr inlirrrnation is

matcriallv inconsistcnl with thc financial statcmcnts or our krrowlcdgc obtairrcd irr 1hc aLrclil or otlrclu,isc
ilppcars t<l hc matcrially nrisslatccl.

)



Hoda Vasi
Chowdhury & Co

Il. l-lasccl tltt tltc rv<lrl< wc havc pcrfonnccl. on tlrc othcr inlonnation obtaincd prior to thc datc ol'this auclit

rcllort, wc concluclc that thcrc is a rnatcrial tnisstatctncnt ol'this otl.rcr irrf<trrnatiorr. wc arc rocluirocl to

rcport that lact. Wc havc nothing to rcporl in this rcgard.

li.csponsibilitics ol'Managcmcnt and 'I'hose Charged with Govcrnance lirr thc l'inancial Statcrncnts
antl lnlcrnal Controls
'l'hc Assct Managcr of thc lrund is rcsponsiblc lorthc prcparation and lair prcscr.rtation of thcsc llnancial

statcrncnts in accordaucc with Intcrnational Financial I{cporting Standards (lFttSs) as cxplaincd in notc
2. Scctrritics arrd l')xchangc Commission (Mutual Fund) I{ulcs 2025 and lor such intcrnal control as

lnallallcnrclrl dctcrmirrcs is ncccssary to cnablc thc prcparalion of financial slatcmcnls that arc Iicc fiorn
nratcrial rnisslatcnrcnt. whclhcr dtrc to lraud and crror.

In prcparing thc llnancial statcrncnts, Inanagcmont is rcsponsiblc li:r asscssirrg tlrc liurrcl's ability to
cotrtinuc as a goirrg conccrn, disclosing, as applicablc. rnattcrs rclalcd to going conccnl arrcl usirrg thc
going conccl'r.r basis ol accourrting unlcss managcmcnt cithcr intcnds to liqr"ridatc thc lrund or to ccasc

opcratior.rs. or has no rcalistic altcrnativc but to do so.
'l'lrrlsc chlt'lt:cl uillt govct'nalrcc al'c rcsirorrsiblc lor ovcrsccirrg tlrc IrLrrrd's llnancial rcportiltg pr()ccss.

Aurlitor's l{csponsibililics lbr thc Autlil <tl'thc }'inancial Statcmcnts
Or-rr ob.icctivcs arc to obtairr rcasonablc assurancc about whcthcr 1hc llrrancial statcmcnt arc licc liorl
rnatcrial tnisslalcrtrcrrt. whcthcr duc to lraud or crror, and to issr.rc an auditor's rcpoft that includcs our
opinion. I{casonablc assLrralrcc is a high lcvcl ol'assurancc, but is not a guarantcc that an ar.rdit cotrc{rlctccl

itr accordirttcc rvith ISAs will always dctcct a matcrial rnisslatctncut whcrr it cxisls. Misstatcrnotts carr

arisc lirrm ll'aLrd or crror and arc considcrcd material il; individually or irr tho aggrcgalc. thcy could
rcasrtnably lrc cxpcctcd 1o inflr"tcncc thc cconomic dccisions of uscrs takcn on thc basis ol-thcsc llnarrcial
slatclncnts.

As parl ol- an auclit iu accordancc with ISAs, wc cxcrcisc prolcssional .judgrncnt arrcl maintain
prol-cssioual skc;llicisrn throughout thc audit. Wc also:

r Itlcntif,r,atrd asscss thc risks of matcrial tnisstatcmcut oIthc llnancial slatcrncnts. whothcr dLrc 1o liar-rcl

or crror. dcsign and pcrlorrn audit proccdLrrcs rcsporlsivc to thosc risks, and obtain audit cvidorcc thzrt

is sull'icicnt ancl appropriatc 1o providc a basis for our opinion. 'l'lrc risk ol' not dctcctirrg a

nratuial tnisstzttctncrrl rcsulting lrom fraud is highcr than for onc rcsultiug liorn crror. as fiaud nray,

involvc c<lllLtsiorr. lilrgcry. irticutional ornissions. rnisrcprcscrrlalions. or thc <lvcrriclc r:ll'irrtcrnal
L:()llll'()1.

Obtairr arr undcrstancling ol'ir.rtcrr.ral corrtrol rclcvant to thc aLrdit irr ilrclcr to dcsigrr audit procr.:tlrrrts

thal arc appropriatc irr thc circurlstanccs. br.rt not lbr thc pLtrposc ol'cxprcssir.rg arr opirrion olr tlrc
cl lcclivcncss o1'thc lrund's inlcrnal control.

l'lvaluatc thc approprialcncss of accounting policics uscd and thc rcasonablcr.rcss of ac"courrtir.rg

cstirnatcs arrd rclatcd disclosurcs rnadc by managcmcnt
(lrlnclu<lc on thc appropriatcnoss olrnanagclnctrt's usc olthc going collccrn basis clf.accrlr-rgtirrg arrcl.

l-rasctl on thc auclit cvidcncc otrtairrccl. whcthcr a matcrial unccrtaiutl,cxists rclaicd to cvcnts or

cot-rclitior.rs that may ca^s1 signilicant doubt on thc lrund's ability to continLrc as a going c<lrrccrr:. Il wc

cor.rcludc that a matcrial unccrtainty cxists, wc arc rcquircd to draw atlcntion in our auditor''s rcporl to
thc rclatcd disclosurcs in thc financial statcmcnts or, if such disclosurcs arc inadccluatc. to uroclily our

opiniou. Or-rr corrclusions arc bascd ou thc ar"rdit cvidcncc obtairrcd up t<l thc clalc ol'oLu'audil<lr's
l'oport. llowcvcr. lirtr.rrc cvcrrls or conditions rnay causc thc l;urrcl to ccasc to contiutrc as u grrirrrl

concct'11-
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l:valtralc thc ovcrall prcscntatior.r. structurc and contcrrt ol thc financial statcrncrrts. irrclr-rdirrg thc

rlisclosLrrcs. ancl whcthcr thc flnancial statclncnts rcprcscnt thc r"rndcrlying trar.rsactions arrd cvcrrts irr a

lnanllcr tlrat achicvcs lair prcscrrtatiurr.

Wc corrrrnurricatc with thosc chargcd with govcmancc rcgarding, among othcr rnattcrs. thc planncd scol-rc

and tirning ol'thc ar-rdit and sigr-rificant audil lindings. including any signilicant clcllcioncics in irrtcrnal

control that wc idcntify during our audit.

Wc also providc thosc chargcd with govcrnancc with a statcrncnt that wc havc complicd with rclcvant
cthical rcclr"rircrncnts rcgarding indcpcndcncc, and to comrnunicatc with thcm all rolationships and othcr

rnattcrs that rnay rcasonably bc tlrought to bcar on our indcpcndcncc. arrd wlrcrc applicablc. rclatcd

sa l'cgLralcls.

I'rorn thc nratlcrs cornrnunicatcd with those chargcd with govcrnancc, wc dctcrrninc thosc rnattcls that

wcrc olrnost significancc ir-r thc audit of thc financial statcmcnts ol'thc currcnt pcriod and arc thcrolix'c
thc kcy auclil tnattcrs. Wc dcscribc thcsc mattcrs in our auditors' rcport r"rr.rlcss law or rcgr-rlatiorr

plccludcs prrblic disclosr-rrc about 1hc rnaltcr or whcrr. irr cxtrcrncly rarc circurnstanccs. wc dctcnninc thal

ll lrliltlcr-slrtrttlci ttot bc cotttttrLrnicatcd in oltr rclrort l'rccatrsc thc advcrsc colrscqucnccs ol'cloirrr: so uorrld

rcasonabl_r'bc cxlrcctccl to outwcigh thc public it.rtcrcsl bcncfits o['such cornr.r.rrnicatiorr.

licport on other Legal and llcgulatory Ilcquircmcnts
In accordancc with thc llangladcsh Sccr"rritics and lixchangc Commissii>n (Mutual
othcr applicablc laws and rcgulations, wc also rcport that:

Iirrrrcl) Ilr-rlcs 2025 ancl

a) wc lravc obtaincd all thc infonnation and cxplanations which tcl thc bcst of our knowlcdgc and

irclicl.wcrc ncccssary lor thc pLlrposc of our audit;

b) tltc l'ttncl's statclncnt o[ financial position, statcmcnt o[ profit or loss and othcr oorlprchcnsivc
ir.rcornc. statcnrerll olchangcs in cqr.rity arrd statcrncnt olcash flows clcalt r.vith by this rcl"rort alc in
illlrcclrlclrt with thc boclks ol account ol'thc lrr,rnd and prcparcd in accordancc witlr Intu'rralionai
I'ir.rancial l{cporting Standards (llrl{Ss) and adcqr.utc provision has bccrr kcpt on unrcalizcd loss on
irrvcstrncnt in accordancc with rulc 79 of thc Itulcs:

C}

rl )

I r;r,cstntcnt ilt listcd sccLtritic's ilrc statccl; and

,\nnuill cxpcnscs ol'tirc ttr-,n.t lor thc ycar c'licJ not c{.cccd thc'ii,',.rits scl l'r1, lltc ltitlcs.

SN
Sabbir Ahmcrt li(-.A, l)artner
I( AI] I:nrolnrcr"rt t1o J70

Ilotla Vasi Chowdhury & Co
(l hartcrccl Accountants

Irirnr Irnlistnrcnt No: Cn Ii-00 l-057

I)lral<a. 2r .lunLrary 2026

I)V(' No: )60 1 220770AS929 I l0
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VIPI] Accelerated Incomc tjnit l'und

Statement of F'inancial I'osition
As at 3l December 2025

Pa rticula rs

,,\ssL'ts

Invcstnrcnts - zrt nrarkct pricc

z\ccourrts rccc ivablcs

Aclvanccs., dcposits and prcpaymcnts

(lash and cash cqu ivalcnts
'l'otal asscts

I,,11u i( \,'rrrtl liabilit ics

I.,trurly
[ ]nit capital

Linit prcnr iunr/( cli scount) rcscrvc

Urrrcalir.ccl gain on invcstmcnts

I )iviclcncl cqLr?lI ization I'und

Ilctainccl carnings

'l'otal

(-'u rreltt Iia trilities
Accounts payablc

Liahility {or cxpcnscs

3l Dccember 2025

'l'aka
31 Dccember 2024

'l'a ka

3

4

5

6

307,731,017

3,775,335

720,272

4,197,702

316,424,326

319,706,92.4

4 ..\28,904

714,173

I 0,093,9 5 I

334,843,852

295. l(10.050

(798.57 1+)

23 ,345,03 0

l:i,597,595

331 ,304,101

9

l0
340

3,432,920

3,,4331261

1,792

3,,5 3 7 ,959
3,53 9,7 5l

'l'ota 
I

'l'otal F)quity and I.,iabilities

Net assct valuc (NAV)

Nct assct v:rluc (NAV) per unit:

,,\t cosl I I

,,\t rrurrkct i:r'icc 12

- 'l'ltcsc Ilrtaucial statcrncnts shoulcl bc rcacl in

VII'li Assct Management C'ompany Vl
(Nlanaging Dircctor)

Scc anncxcd rcport of cvcn

l)lraka, 22 ,lanua ry 2$26

l)\/(l no : 2611122(07 7045929 I I 0

316,424,32(t 334,ti.13,852

312,991,066

10.9(r

lz.t7

coniurrction with arrncxccl

331 ,304,1 o0

I ()..1 -l

t 1.22

ncltcs

Investm.r, htlesh '

('l'rustee Committec) Memher Secretary

S&M
Sabbir Ahmetl I-,'CA' l)artncr
I(lA It l..lnroltnent No :'17(l
IIocla \iasi (lhorvrlhur"r'& ('o
(lha rtered Accou nl :r rr Is

257 ,142,500

(6,319,109)

31,292,663

1,307, lll
29,577 ,g0l

312,991,065

I nvcstment Corporation
('l'rustec Committge)

Asset Vtinugcment Oomp
(Compliancc Ol'ficcr)
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VIPB Accelerated Income Unit l'und

Statement of I'rofit or Loss and Othcr Comprehensive Income
l'or the year ended 3l Deccmbcr 2025

Pa ricula rs Notes

I ncome

Nct gain /(loss) on salc of'markctablc sccuritics

I)iviclcnd inconrc

Intcrcst inc0r-lrc
'l'ota l incomc

l,)x pcn scs

N,lanagcmcnt fl'cs

tlSI'.('anltrral Iccs

CI)l][, annual I'ccs

(ll)lll. scttlcrncnt and dcmat chargcs
'l'rustcc l'ccs

('ustoc'lian I'ccs

Auclit ['ccs

llanl< ch?recs ancl cxcisc cluty

()thcr' opcrating cxpcnscs
'l'ota l ex pcnses

Nct ;rrofit for thc year

I',ir rnirrgs 1)cr turit 2l

[ ; rr rctr I izcd grr in on invcstrncnts

Net profit including rrnrealizecl gain

Scc anncxcd rcport of cvcn datc

l)ha l<a, 22 .la nua ry 2026
I)VC no: 2601220770459291 l0

t3

l4
l5

l6
l7
18

l9
20

22

9,01 I ,395

12,536.87 6

12,35 | ,278
33,899,550

(2,872.557)

I1.258,557

ll,65l,jl I

I 7,037,31 I

6.,37 4,419

3|,1.788

24,466

22,299

496,044

452,431

3 5,000

3 r.ttttO

(r,005

7 ,7 57 ,331

6.394 .697

325,.170

25,183

| 4,224

496,462

465,369

3 5,000

,1 0.2 /l ll

6,00 0

7,802,55 I

26,142,218 9,234,7 (t0

1.1t2 0.3 r

7()-i.,1,13

34,079,851

'l'hcsc financial statcmcnts should bc rcad in conjunction with anncxcd notcs

9,9J 8,202

Invcst'ment C'orporation of llangladcsh
('l'rustee C-ommittee) Member Secreta rv

SN
Sabbir Ahmccl l,'CA, Partrter
ICAI] llnrolment Noz 770

Iloda Vasi Chowdhury & Co
Chartered Accountants

Invcstmeint (lorporation of ngladesh
('l'rustec (lommittee) C rrman

I l'B Asset Illanagement Company
(Managing Director)

Asset Mrinagerncnt (lompa

(Compliance Officcr)
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Pa ricula rs

Caslr flows from opcrating at'tivitics
Irrtcrcst incorlc - trarrl< clcposit

Irrtcrcst inc()nrc - lloncl
(iairr on salc ol'irrvcstnrcnts in I](] I'l]
Gain on salc of invcstmcnts
I)ividcrrd incomc
Managcmcnt flccs

l\clvancc, dcposit and prcpayrncnts

[]ank chargc and cxcisc dutics
(ll)tll. scttlcmcnt & dcrnat chargcs
'l'rustcc [ccs

Othcr opcrating cxpcnsos

Net cash frcm operating activitics

(laslr l'lows I'rom invcsting activities

Nct invcstmcnt in sharcs and sccuritics

I{cdcrnption procccd bond

[)urc hasc o [' sccr"rritics

Salc ol'sccuritics

Nct cash l'r'om investirrg activities

(-'. (lash I'lorvs from financing activities

I)roccccls lrorn issuancc of units

I)rocccds madc fior rc-purchasc of units

l)iviclcnd payrncnt

Nct cash from financing activities

Net citsh I'lrlrvs ftrr the period
('ash and cash cquivalcnts at thc bcginning of thc ycar

. Cash ancl cash equivalents at the end of the year

Net operating cash flows per unit

I nvestrnent Corporatiort of li:rngladesh
irman('l'rtrstce (}rmrnittee) Oh

VII'B Accelerated Income Unit F'und

Statement of Cash l'lows
litrr tlrc ycar cnded 3l l)ecembcr 2025

Anncx-l]

Anncx-A

t_l E
L5 I ,,,,J1 ,o,, ll ,,u,. 

I

Anncx-A
Anncx-A

li.

3 8.6 I 3,597

(42.547.525)

8,325,-199 (3,9J"],928 )

tt0.tt5 i

(12,2tt3,069)

(5,5 18,156)

(52,396,3tt7) (17 ,720,37 4)

(5;896,1 50) (4,7 06,tt04)

1 0,093,85 I I4.1100,655

4,,197 r701 l0,093,ttsl

23 l.4tt 0.57

I nvestment Colp,,ration of lianglatlc.sh
('l'rustee Committec) Vlembcr St'crctiir'\'

189,tt02

13.099, l0l
8,427 .47 0

12,17 I ,961
12,152,820

(6,460,440)
(3 5 3,95 (r)

(3 I ,tt 80)

(28,298)
(487,442)
(504,40 I )

38,1 7 4,738

673.tt50

10.,191 ,3_50

4,261,98t3

| 1,212,736
(6,464,619)

(324,8 7 tt )

(40,7 48)

(20,7 49)
(7 46,109)

(2,,095,324)

16,947,499

(44,896,255)

(7,903,984)

Asset Management Company
(Compliance Officer)g Director)

6nt C'ompany
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VIPB Accclerated Income [Jnit F'und
Notes to the Iinancial statements

F'or thc year ended 3l l)ecember 2025

1.0() l,cgal status ilrrcl nature of'the I.'und

l.0l 'l'hc F'und and its ob.iectives

VIPII Accclcratcd Incornc lJnit lrr.rnd (1hc "l;und") was cstablishcd as a'l'rusl undcr thc 'l'rr"rst Act
Ititl2 and rcgistcrcd with Sub-ltcgistrar's Officc undcrthc I{cgistration Act 1908, on l9 Augusr 2015.
'l'hc lrund rcccivcd Itegistration Ccrtificate from the Bangladesh Sccurilics and lixchangc
Commission (llSIiC) on 01 Novcrnbcr 2015 under the Ilangladcsh Sccuritics and lixchangc
Comrnission (Mutual I"und) Rulcs 2001 and subscqucntly amcndcd by lhc llangladcsh sccuritics
ancl l')xcliangc Commission (Mutual lrund) Itulcs 2025.'i.,hc IISIiC approvcd thc l;und and providcd
corlscnt on l6 March 20l6.'l'hc initial sizc olthc Irund is'l'k. 100.000.000 ('l'aka tcn hundrcd rnillion
orrly) clividcd inlo 10,000,000 urrits ol-'l'k. l0 cach.'l'hc r"rnit capital olthc l:irncl now starrds zrt'l'l<.
251.142500.

VII'll Assct Managcmcnl Company Limitcd (VIPB AMCL) is thc solc Sponsor of thc l;Lrnd.
Invcsltncrtt Corporalion ol Ilangladcsh (lCB) is thc 'l'rustec and thc Clustodian of thc lrund. VI}rll
Asscl Manag,cmcnt Company Linritcd (VIPI] AMCL) is managing thc opcrations of thc I:und as thc
Assct Munallcmcrrl O<lrnpanv.

1.02 Ob.iectivcs

'l'hc primary objcctivc of thc Irurrd is to achicvc capital apprcciation as wcll as cal'n clividord arrd
inlcrcsl incomc through invcslmcnl in thc capital markct of llangladcsh. It rnoslly shall lbous orr
gcncrating cash carning and at thc sarnc timc prcscrvation of capital. 'l'hc Fund shall strivc t<r

acculnulatc rcscrvcs ovcr its lifc in ordcr to rcinvcst and bc ablc to dislributc a lunrp slun a1

rcdctnption.

2.00 Summary of significant accounting policies and basis of preparation of thc financial statemcnts

2.01 Prcparation ol'thc financial statemcnts

' l'hcsc ftinancial statctncnts arc prcparcd on thc accrual basis olaccoLurting, ur-rdcr thc historical cost
. cortvctrtion and in conl'ormity with thc Intcrnational I;inancial l{cpbrting Standards (lFI{Ss) arrcl also

irr cornpiiancc with rcquircmcnls ol'thc llangladcsh Secr,rritics and Iixchangc Commission (MLrtual
lruncl) Ilulcs, 2025 and othcr Iaws and rcgulations applicablc irr Bangladcsh.

2.(12 Stalcnrcnl ol'cash llolvs

lnS-l. "l)rcsenlatiotr o]'llttancial siatcrncuts rcquircs that a cash llorv sliltcrncnl bc prcparetl'as ir

providcs inlbrmation about cash l'lows of thc cntcrprisc which is usc[ul in providiug uscrs ol' Ilnancia I

statclncnts with basis to assess the ability ol'thc cnterprise to gencratc.cash and cash cqqivalcrls arrd
nccds olthc cnlcrprisc 1o ulilizc thosc cash flows. Statcmcnt of cash flows has bccn pr'cparcd unclcr
thc dircct rnclhod lbr thc year as pcr IAS 7 Statcments of Cash lrlows". .ln accordancc with Mutual
I;ttncl I{ulcs 2025. procccds from invcstments has bccn shown undcl invcsting activitics. Ilowcvcr,
thc antottttl o[-rcsttltant gain or-r salc ol'invcstrncnl has bccn shown in opcratirrg activilics.
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2.03 Statcmcnt of changcs in cquity

'l'llc statcrrtcttl of'clrangcs irr oqr"rily rcflccts irrlonnatior.r abor-rt thc incrcasc or {ccrcasc irr
ol wcahh.

2.04 F'unctioual and presentation currcncy

'l'hcsc fitrancial statcmcnts arc prcscnted in'l'aka, which is l:'und's lunctional currcncy. Iixccpt as
indicalcd ligurcs has bccn rounded to the ncarcst'l'aka.

2.05 llcporting pcriod

'l'his Irinancial Statctncnt is prcscntcd lor thc pcriod l'rom 0l January 2025 to 3 I l)cccrnbc r 2025.

2.06 l)atc ol'authorization

'l'his l;inancial Statcmcnl wcrc authorizcd for issuc by thc Iloard of 'l'rustccs <>n22 January 2026 l-<tr

thc Ilnancial ycar cndcd 3l Dcccmbcr 2025.

2.07 lnvcstmenl policy

ir) 'l'hc l;trltcl shall <lnl-y invcst in sccLrlitics ancl iltvcstrncnt approvccl by thc IlSIrC. thc llanqladcslr
llank and/or tltc Irtsurancc dcvclopmcnl and rcgulatory authority (ll)l{A) or arly othcr coirpctcrrr
authority in this rcgard.

b) 'l'lic l;und shall invcst only in transfcrablc sccurilies whcthcr in moncy rnarkct or cquity markct or
privatcly placcd debcnturcs or sccuritizcd dcbts.

c) Capital apprcciatiorr will bc thc primary considcration and dividcncl and intcrcst incornc will bc
thc sscoudary corrsidcration for thc invcstmcnts as a1 fair valuc through othcr comprchcnsivc incomc.

d) I)ividcrrd and intcrcst irrcortc will bc thc prirnary considcration and capilal apprcciation will bc
thc sccoltdary considcration for thc invcstmcnts as a1 fair valuc through protlt u. inrr.

' c) 'l'hc-l;und shall catcgorizc thc invcsturcnts cithcr as "lair valuc throu'gh profit or loss" rlr as "lhir
. valttc thror-rgh othcr comprchcnslvc incomc" as thcy dcem prudcnt; as pcr provisions of IIrl{S 9.

l) Stock l)ividcnd (llorrus sharcs) arc addcd with cxisling slrares with no valuc rcsuhcd dccrcasc ip
pcr r-rnil cost pricc of thc cxisting sharcs.

2.011 Valuation ol'invcstnrcnl

'l'hc listcd sccttritics arc valucd at thc closing quotcd markcl pricc or-r thc last busirrcss day, i.c. -il
I)cccmbcr 2025, of thc calcndar ycar 2025 on thc Dhaka Stock Iixcharrgc, which is thc clatc ol'
valttaticln. I lowcvcr, lor the IPO sharcs thc trading ol'which not yct start'cd arc shor,vri, at cosl pricc
a1 which lhc sharcs wcrc allotted.

IO
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2.09 l)iviclcntl policy

a) Aftcrthc closc ofannual accounts, the'liustcc, a; appcars, shall declarc dividcnd forthc lrund.
b) It shall distributc at lcast 50 % of thc Annual Income dcrivcd from rcalizcd gains of thc Fund, as

dividcnd. at 1l-rc cnd of first accounting ycar. 'l'l-ren thc ycarly dividcnd will incrcasc by 2%" pu
ycar until thc cntirc rctaincd carnings ofthc fund is cxhaustcd.

c) No dividcnd rnay bc dcclarcd or paid otlrcr than lrom caruings ol- thc lrun{ availablo lirr
distribution.

d) Sr:rplus arising sirnply l'rom thc valualion of invcstmcnts may not bc availablc for dividcncl.

2.10 lVlanagcmcnt I'ccs

'lhc:Irr"rnclslrall payarnaltagcrncntlbctothcAssctManagcmcntconrpany QD2.50,Y"trlcranrrtilnol'
thc wcckly avcl'agc NAV up to'l'k. 5.00 crorc, () 2.OOy, pcr annLlm lor aciditional allounl. ol-thc
wcckly avcragc NAV Lrp to 'l'k. 25.00 crorc ovcr 'l'k. 5.00 crorc, @ 1.50% pcr annurn ltrr addirional
atnount of thc wcckly avcragc NAV up to 'l'k. 50.00 crorc ovcr 25.00 crorc, and Q) 1.00% pcr anuurl
lbr additional amount of thc weekly avcragc NAV over 1'k. 50.00 

".orc, 
ac"rr"d and payablc half

ycarly. I Iowcvcr as per newly cnactcd the Securities and Ilxchangc Commission (MutLral lrLrnd)
ItLrlcs 2025. thc ncw ratc for lnanagcmcnt is should not morc lhan @2.00% pcr annllm olthc daily
avcrasc NAV Ltp to'l'k. 5.00 crorc. @ 1.50% pcr anrlum lor adclitional amount olthc claily avcl.agc
NAV Lrp to'l'k.25.00 crorc ovcr'l'k.5.00 crorc, @ 1.25%opcr annum lor acldilional artror.rrrt of'thc
wcckly avcragc NAV Lrp to'l'k.25.00 crorc ovcr 50.00 crorc, @ l.O0% pcr anuurt fur aclditional
amount of'thc wcckly average NAV up 1o 'l'k. 50.00 crorc ovcr 200.00 crorc, ancl @, 0.75o/" pcr
alllltllll for additional amount ofthc weckly avcragc NAV ovcr'fk. 200.00 crorc, accrucd anct paya'blc
hall-ycarly. Sincc. in accordancc with scction 43 (10), Fund has bccn allowcd to cornply with thc
rlc'rv [l,tlcs altcr onc ycar lrom thc pLrblishcd datc. thcrcforc, thc managcrncnt is in thc proccss lo
cortrply thc rclcvant scctions ilt ncxl Iinancial ycar.

2.ll 'l'rustcc I'ccs

'l'hc'l\'Ltstcc is cnlitlcd to an antrual 'l'rustccship l'ec of @ 0.15% ol'thc Nct Assct ValLrc (NAV) ol'
tlrc lruncl only payablc scmi-annually during thc lifu ol'1hc lrund.

2.'12 Cuslotlian fccs

'l'hc Custodian is cntitlcd 1o reccivc a custodian fee @ 0.15% of balancc sccuritics calculatcd on thc
avcragc month cnd valuc por annuln.

2. lJ (ll)lll,, (Ccntral I)cpository ol' Iianglaclesh l,imitcct) l'ecs

l.hc CI)lll, is cntitlcd to rcccivc an amount ol'l'k.300,000/- as rcfundablc sccurity dcposit dirrirre
thc wholc lil-c <lf thc l;und. Annual lce lbrlhc Irund payablc in advancc. bascd on facc valuc ol'total
lLrncl sizc is payablc as follow:
-tlp to'l'k.5 crorc
At"rovc lrk 5 cr'orc Ltp to 'l'l( 20 cxlr^c
,,\irr)\,r' I1,. 20 ci'()l'c

'l'l( 25.000/-'t'k 50.000/-
l'l( I 00.(XX),'-

ll
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2.1-l l.'ulrcl registration and annual I'ecs

'lltc liitttcl has paicl 'l l(. 400.(XX)/- ( l'al<a lor.rr lac) only to thc llanglaclcsh SccLrrilics an<l I..xclranec
(lott.ttttissiotr (llsliC) as l{cgistration Fcc. Irr addition 1o that thc l;und will lravc to pay @0.l0'Xr ol'
thc ycar cnd NAV o[thc Irund only pcr anl]um.

2.15 llcvenuc rccognition

a) l)ividcnd incomc is rccognizcd on thc cx-dividcnd datc.
b) Oapital gains arc rccognizcd on bcing rcalizcd.
c) llonus slrarcs ltavc bccn rccognizcd at zcro cos1.
d) Irrtcrcst on lrixcd I)cposit and Short-'l'crm l)cposit is rccognizcd as incomc on accrual basis.

2.16 'l'axation

'l'lrc incotlc ol'thc Fund is cxcmplcd liom incornc tax as pcr Clausc 2( l0)(a) of Sixth Schccfi.rlc (l)n(
I) o[lncomc'l'ax Act 2023.'l'his is also furllrcr clarificd irr glttr?F-{lfiinE'lole-\8 (pagc 6tl-69).
I lcncc. no pr<lvision lbr tax has bccn madc during thc ycar in thc books of statcmcrrt of profit or loss
and olhcr corrprchcr.rsivc irrcornc.

2.17 l)rcliminary antl issuc cxpcnscs

As pcr scction l7 ($(ka) of thc Scouritics and Iixchangc Commission (Mutual liLrncl) I(Lrlcs.2025
[)rcliminary and Issue Iixpcttscs are being writtcn off ovcr a pcriod of 7 (scvcn) ycars.

2.ltt Nct assct valuc (NAV) per unit

'l'hc tnlttttal ILrncl calcLtlatcs Nct Assct Valuc pcr sharc Lrsing thc cosl ancl rnarket valuc, which has
bccn sltowrt ort thc lircc olslatcmcnl ol-financial position and thc cornputation ol-NAV por unit is
stalcil in Nots ll and 12.

2.19 F)arning pcr unit

' l'hc Iitt(ual lund calculalcs I')arning pcr LJrrit (liPtJ) iu accorrJancc with IAS 33. l.ialnirrgs pcr Sharc.
rvlriclr has bccn shown on thc lacc ol'thc slatcmcnt of profit or Iris.

2.20 (icncral

Ijigttrcs appcarirrg itt tltcsc financial statclncnts lravc bccn roundcd olf to ncarcsl Iaka.

2.21 l)roposetl diviclcnd:

'l'hc lloard o["]'rustccs has rccommcndcd 6 oZ cash dividend for 1hc pcr,iod cnded 3l"l)cccrrlbcr
202.5 irr thc mecling hcld on 22 Janvary 2026.

t2
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VIPB Accelerated Income Unit F und
Notes to the financial statements

F'or the year ended 3I December 2025

2025
'l'a ka

2024
'l'a ka

4.00 Accounts rcceivablcs

l)ividcnd receivable

f{cnata [)LC.

Squarc Pharmaccuticals Pl,C.

Sub'l'otal

55

2.305.836
2,305,891

Otlru'r'ec('ivablc
I tttcrcst ()n govct'nnrcnt [rorrcJs

Sub'l'otal (Annecure -D)
| .,'l(r9.,1,1,1

I ,469,441
I z.,toz.rtoq I

2,407 ,0(r9

5.00 Aclvances, deposits

Security dcposit
l)cposit rvith Central

'l'otal

and prepayments

Dcpository []angladesh Ltd. (CDBL)

Sub'l'otal
3 00.000

300,000

3 00.000

300,000

775 33s 4,328,904

Arlvancc ilncl prepayntent

Arrnual (ll)lll, Ibcs

Annual 'l-rustcc f'ccs

Atrnual tlSI:(l fbes

Sub'l'otal

'l'ota 
I

(r.00 (lash and cash equivalents

(lash at banks
Southcast []ank PLC 00721 3 500000001

IIItA(l Ilank P[.C I 52620371 056000 I

Sub'['otal

(,a.ilr in [rrokerage accounts
Ill.l Sccrlritics [,tc]

I I )1.(l Sccuritics Ltcl

Ilt{A(l I)P[. Stock l]rokerage Ltd

'l'ota 
I

t 6.591

2,'l I .04 5

162.630

420,272

I 5.06,1

249.641

149 ",163

41,1,173

7 I ,1,17 3

10.9(r6
,4" I tt3",l l0
4,19 4,37 (t

3. (r-l 9 .61 6

6.4 5 1 .011
10,090,753

9il
'tt25

I.590
3,326

l.te6
tt25

1 .016
3,,098

197 702 r 0.093.tt5 r

27 6.036

1.645.79tt

1,921 ,835

1,4



Hoda Vasi
Chowdhury & Co

VIPI} Acceleratecl Income [Jnit F und
Notes to tlre F inancial Statements

l'or the year ended 3l December 2025

2025
'l'a kit

2024
'l'a I<a

7.00 tinit cagrital

Opcn ing ['lalancc

Aclcl : Nov subscription
Lcss: Lutits surrendered

'l'otal

Note: [Jnit holder percentage
Spor-rstlr'

Inst itutc
Individual

295.1(r0.050

I . I ttti.990
(39.206.540)

j(Xr. l9I..5 I0

659.i,l0
( I I .990,820)
295,160,050257 142 s00

0.1Bo

7 ,1 .7 2.JA

24.5004

0.6801,,

79.1 l(,,1,

20.22'Xt

8.00 tJ n it prem iu m reserve
Ope n ing balance

z\dd. t/nit prcrniunr rcsot've

Lcss- prclnitrm rcintbursecl

9.00 .,\ccounts payable
,r\cco rr rr t s ;lat,a[-l I c

10.00 Liability lbr expenses

Manitgcmcnt l-ces

Clustodian lbcs

Aud it l-ecs

raised during thc pcriod
lor re-purcharse o1' units

'l'otal

(7 98.57 4)

I ()9 .lr79
(5.689.7 I 5 )

(6,,3 1 9,1 09)

t.0,t7.tt9li
45.779

(1.tt92.251)

- 

(79tt,57'l)

'l'otal
340

J-r0
I _ r.7?l

1,7q2

3" 160.4,1(r

231 .414

3 5,000

3 -2i16.,167

256.492

3 5,000
'l'otal

t 1.00 Nct Asset Value (NAV) per unit at cost

Nct Assct Vuluc (NAV) at rnarkct pricc

Add/(l.css) : unreal ized gain/loss
. Nct Asset Value (NAV) at cost price

Nrl. tll' un it

NAV per unit at cost

12.00 Nct ,,\sset \/alue per unit at market price

Nct Assct Value (NAV)

Ntl. o1'unit

NAV per unit at market price

432,9211 537.959

312.99 I.0(;(r

(3 | .282.663 )

28 I,708,403

331.30,,1.1(X)

(23 .3 4 5.03 0 )

307,959,07 I

29.5 I (r.005

I 0.96 I 0.J*1.

312.99 I .0(r(r 33 l.iO,l.l(X)

25.1 I,1.250 29.51(r.(X)5

12.t7 fi.22
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Chowdhury & Co

VIPIi z\ccelerated lncome []nit Fund
Notes to the F inancial Statements

F'trr the year ended 3l December 2025

2025
'l'aka

2024
'l'a ka

13.00 Net gain / Ioss on sale of marketable securities

(iain on sale of marketable securities
r0Y BG'I'BISIN-11D093307 I 104

l 0Y l](i't'rlrsrN-BD093 4401102

I OY BG'I'BISIN-I]I)093448 I I 04

5r, IIG'I'B I S IN-UD0928221 052
Agro Organica I)1,('

llcrgcr Paints l]anglaclcsh Ltcl

Ill{AC []ank P[.C]

('rafisr"nan lrootwear and Accessories Lirnited
Irarstcnr Ilank Limited
( iralltccnphonc L i n'r i tccl

Vlarico []anslirrlcsh Linritccl

I{cnt:tn l'}l,(
Sil<rlcr Instrrancc ('or"npllnv l.inritccl
Sciuarc Pharrnaccuticals I. irnitccl
Wcb Coats PLCI

'l'otal

I.,oss on sale of marketable socurities
IIA]'A Shoc Lirnitcd

[ ]crgu' I)air-rts []anglaclcsh LtcJ

Ilritish Atttcrican'l'ohacco tlangladcsh Conrpany [.irr-ritccl
(i ranrccnphone [,iuri tcd

l.alirrgcl Iolcirn Banglade sh l,irnitecl

Linclc l]anglacJcsh Limited

Itcncta I)1.(l

Singcr' []anglaclesh Linrited
Scluarc I)hirrlnacctrl.icals Lintited

'l.otal

Nct gairt on sale ol'marketable securities (Annexure-A)

ld.(X) I)ivitlcnrl incomc
' []A'i'z\ Shoc l,irnitcd

I]cr"il.cr I'}ai nts t)angIaclcsh i,tcl

Il I(i\(' I)raltk Pl,('
Ilritish Arncricatr'l'obacco llangladcsh Company Lirnitcd
I:astcrn llank PLC

La lirrgcl Iolc irr-r Ilaltgladcsh [.irn itcd
N,lirrico Ilanglaclcsh [.imitccl
I{cnciu I'}l,('
Si rrecr I )arrglaclcsh Lirnitccl
Sq uarc I)harrr"racouticals Lirnitccl

'l'otal (Anncxure-C)

15.00 I ntercst income
I'ixcd rlc;rosits rcce ipts (lrl)R.)

Slrort Noticc l)cposit (SND)

llirrrg.lirrlcslr ( iorzt I rcrrsurr,, []ill arrrl ltoltcls

9,0 I 1,395 ::g{]L:t}

li()(r.(r5()

9 ( )li . -: 
r,1t;

975.0()0.

96.253

2.821.95(r

563.4 3 5

2.780.1e5

176.017 I

i re.658 |

12,536,870_ __ r I,2stt.lij_

[-_---.-]
I nr i'rl5tt 

i

il_!r.l_i L

(r88.43 5

I,634.850
s.642.90s

,161.280

2 ^l 57 ^,lrrl0
tt.54 1.409

t.,l7i.ll2

20,599,,131

I 03. I 79

2l.i,1.6-5,1

I .7 89 .422
79"419

rlrlt).)t)g

l3l .ll6
.5 82.920

I 72.)0 I

l9l. ()5 
-l

292. i56
It3.5 0ti

4,261,988

247 ^7 47

,r .5 20.7tt6

-5 3 6.5 02

6.266.'2(t0

16.7 4 |

I 1,5118,036

I"60 r.389

7, I J4,544

I ti0. 5 20

l. l3 6.072
82 5.000

274.i till

'l'otal (Annexurc-l))
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Chowdhury & Co

r 6.00

t 7.00

r9.(x)

VII)l] .,\cceleratcd lnconre I;nit F'untl
Notes to the Financial Statements

I,'or the year cntled Jl December 2025

2425
f'aka

Nlanagement fees

'l'otal manelgcnrent l-ecs lilr tlte ear | 6,3J 4,,1 19
'l'otal nranagemenl lees lrtr the vear 6,3 7-l,J I 9

Matragctnctrt l'ccs is citlcr-rlatcd olr thc basis ol''l'rust [)cecl ol'
scctiot-t 7J ol' the Sccuritics and l,rxchange Commission (Mutual
Iirrtit ol'the lnanag,ement lbe is lorver than the fbe published in
scction ,13 (10), I;und has been allorvecl to comply with the new
datc, thcrefitrc. the tnatrageurent is in the process to cornply the
I)etailccl calcr"rlation can bc lbr-rrrcl in Anner-A

6,394 .691
(t,394,(t97

thc Iiund. I Iorvevcr in erccordancc rvith

I;trrrd) Ilidhirnala 2025 , the prcscrihcd
'l'rust Deed. Since, in accordar-rcc rvith

Rr-rles alicr one ycilr liorn the pLrblishcd

relcvant scctions in next financial vear

'l'otal IISE(l fces amorlizetl rluring the year
lllls(l I'ccs is calculatccl accorcJing to section 77 of thc

I;u rr cl ) t] iclh im aln. 2025 .

Itt.00 (ll)lll. lees calculation

J l.{,788

t73.,,110

1 lzl9.,l63)
30 t.403

J25,J69

t02..7.1[t

,19.(rll3

J52,J3 I

1.02

tnarketablc securitics ancl intcrcst inconrc tharr

31,282,663 I I 23,345,030

23,345,030 ll (22,6tn.5ft8)

7 .937,633 7 03.,142

VtPtl Asset Man'agcment Company

Sccuritics arrd [rxchangc (]ornrnission (MutLral

()pcningtralanccd I t5,064
Advanced 'l'rustec f-ccs I f 16,597)
Pavnrcnt C'DI3[, lor thc quartcr | 26,000

I rl ,2r16

( 15,063)

26,000

25, I 83
'l'otal CDlll, f'ces amortized during thc year

'l'ruslce lces calculation

24,466

l, )N,.rr\,. t*k,
[rwrrrcrrt-trrrstce lirr thc t[rartcr | _ 2.,16.3c)7 

)'l'ot:rl 'l'rustec lees arnortized during the year 496,0,1,1
'l'rustcc I'css calculaled accordings to clausc 4.2.21 ol' the 

-l'rust 
Dced o1-VIIrtl AcccrcrrrcA tn.crr-,. U,r,t

Iiurrcl and arnortized as per thc nurlber ol days spcnt in the year. Dctailod calculalion can bc [.'ouncl In
Anrrcx-[]

20.00 (lustodian l'ees calculation
I:ecs lirr' Iistcd Sccrrritics

I ccs lirr norrc ]istcrl Sccrrrrtics
'l'otal custorlian lccs during the veitr

l)ctails calculation can ['lc Ior.rnd in Anncr-('
21.00 F.itrnings per Ilnit (FlPtl)

Nct prolit/(loss) lbr thc period

No. of'units
' F,arnings per Unil

Ill'}ti has bccn increascd clue io incrcasc ol'capital gain on
pcn,ittrrs vcar

22.{10 [inrealizcd gain incre:rse/(dccrease) during the ycar
I inrcaliz.cd gain as olt I)ecembcr 3 I . 2025
[.css: lJrrrcalv.ctl gain als on Dcccmber 3l ,2024 :

lrnrcalizcd gain increase during the vear

23.(X) \et uperating cash Ij'lou's per unit (N0(l)
Nct cuslr lioln o1;crutirrlt uctir,,itics

No o1'rrrtils

\ct ollcrating cash flou,s per unil

Vll'Ii Assct Managcmcnt Company
(Managing Director)

BSI'.(l I'ees

( )pcn irrir trlrl irncccl

Arlvanc:cd tls I :C l'ccs

I)a1'nrcnt IISI:(' l'ccs

256. (ri 9

2i9.tt2 t

41)(t,l(tZ

-r).nti;,t 
I

29,5 I(r.(X).5_,1

17

(Compliancc Officcr)
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VIPB Accelerated Inconre llnit Fund
F.or thr year ended 3l December 2025

(iain/(Loss) on sale of ntnrl<etable securities

Cornllany Nalne
Nurnber of

Shares

-.-_ 
!8,1, !-2lj*0-_
146.500 00

-.._._.-.,.___i_..:-:._!.-_.-:_'l-:-:._"-

.!,967,?-:ig,q9-
i00-000 00

_ _ l-/,---iji.,Qq
5,0 l0 00

t0,2.89 00

2,90:j 00

ti,9ti2 00

_ , lqq00_q,09_

'I'otal Nlarket Value
- " li,lpn, ri t,o:.

l-8:7-1!L l qe:?.0

_ l.-l-.7er1,8,17.l-Q

l,a8'/ ,'19-'t ,50

. '/,050.,628 .18

l -1,/i'l(),4 
r1 1l I

2,()11().: I 5 -l-l

It6.9ett.508

'I'otal N'Iarkrt Value

- ---rirl:,+,:.ri {o
. ..9,2,14-.\ 0 0q,

-10,62.9,501 0g

6,i..i0,000 [)0
I,l,t,'.6,'l5l()0

l,!Q?.:e18 o0

. r2,s4e, r0o o0

_ 
't,.16l,l 

7Q ,iq
,1.0,,14(),28-i 80.

2,820.[X)0 00

l2(r.787.814

Clslr l)ivirlt'rrtl

I.i(,,1.1'i'-r. 0()

li 15,i) li ()()

lf.qg
2,]0rs:q:lo:011

12.s36.876

Gain/(l,oss)

(ia in/(l,oss)

t(r l,lltiO 00

l, l8l.()(l) (X)

68lJ,.l-l) (X)

().l l i o() 0( )

_ - {nncurrc IJ

Surplrrse/(Erosion )

, 
-_ 

1s+s.,sto:i.t
546,0'17 (r0

-,'!:l5,8tt{,2l
.'r.8,678 ()0

(1,.1ltt,l55 o.r)

(.15,5.1I 66)

1^ i i 5.tr'l',' .i 1.1

,1.920.1t.,5 80

( \.t I /() f){ ) )

J,3fi7,(rJ-{

{

I

\
()

(r

6

8

9

9

()

l)ivitlertd inconre

F tce Valrrt'

-._. P-ef Share

l() 00

l-0 00

l0 ()o

l0 00

l! t)!)
l0 00

-_____ __ *i9,9-ll
l0 00

(l:rsh I)ivirlerrrl
llt
/i

I 
'/0('r,

||0(l ,r

(r( )( )0.,r

I 5()" r,

'l''l( )" r,

| 
()50(11,

t394,

l0 00

10.0r0



Hoda Vasi
Chowdhury & Co

VIPB Accclcraterl Income [)nit I,'und

For thc year endetl 3l December 2025
Profit/I nterest I nconre

I' rol'it/l n t c rcst o,fla,t-L DS_LqUl

.9lt().7')li

Sub-'I-otal

Grr*t Totrt --I l2,r5i,)-?81

Iiund Nanre Bank Namc Branch Narne ,\ccount Nurnllcr ,\ccount 'l'.r';tc I ltate ("1,) I lnlo"csl .'\rttt

VII)i] AII.JII Soirtheast []ank PLL-' Donia 007?.- 1350000000I SNI) I 7u,, I l: lt

VII't] AIi]I; IIRAC llank P[,C [)onia l5?.62037 705(1000 I SNDI-5.-s't'5 I 14e.3(

Sub-Total 27.1

I]I
I}I
I]I

Narnr of Instrumcnt Issuer Comnan Instrument Number Maturity Date F'acc Value Itate ( '1,) I ntcrest
0().t ilti n06 L()Y l](i'l'l] Ilang adcsh llarrk 8D0943281206 ?.s Ian l3 8.000_000 8. t{9( ),, 6.1

)0e4tl.,l ll() l-10\' B(i'l't] llan r adcsh Ilank I1D0942241201 28 [)cc I ,l 000 000 tt 9.s( )'

09_j790 I I 57- I -sY Il(i't.tl []an u adcsh []ank r1D0937901 ts7 ?_L) .lun
'\.,)t Itt (x)0.()0() ll -s5( )( I .5.i

0939371 I 5 t- l5Y IIG't'u Ban adcsh Bank 8D0939371 ls I 27 -Mar-39 u.000.000 r?. l5( )( L)(

q2l,19l-l02- r0Y Bcl'rl
0934,1[t I 10.1- l0Y BGTiI

Bang adeslr Bank 8D0934401 102 l7-Apr-3,1 10,000,000 l2 l,s( (P,1 ())

Bang adcsh Bank 8D0934481 t04 20-.lun-3,1 2.s 000.000 12 60c ),rl 3"99

0933071 104- l0Y IlGl-B Ban adesh Bank uD0933071104 l6-Auu-33 s.000,000 9 ?,00oot 35

921!11rQ? -s]{_EG]B
[. 2ndsLrbordinated l]ond

Ban adeslr Bank 8D092822105?. l3-Dcc-28 n.000.000 10.350091, ,[J

[]rac []ank I)l.C 26-Se r;-31 t2..000"000 l3 04(x)ei t.-5 j
!, 21 {s r {2914! [r]_1 !:d_l!U il _

I 2nrisrrbol cl!11t911 I1,l,lt!
I I nlis1{11tr q iltitt_r-!l !!f!

lJrac Bank PLC 2(r-Dcc i I ) 000 000 I 1.6_5(X)(,;

Ilrac lJarrk I'1,(' ?.1-.lan-3?. i (xx) 0(x)

[]r'ac IJanli I'}l-(l L!:l-.ly-' .l 0(x) ()00

Su b-'I'otal

Profit Receivable

..
I

I

li--ii-
1!)

il

llcccivable on Bonrl

-N it ut'-g{ -!tt : lrgtue I!---
IllX)9'l,llS I l0(r-20Y Ii(;'l't]

Issuer Oonrpan^1, In strumen N u mlle N{aturity Date Face Valuc I I{atc ('2,

llarrrtladcsh IJarrk I] )09432tt ?.06 ?.s .lan li l{.(xx).()(x) I s s()()().,

Ilt)0e.ltt,l I 2()t-20Y Il(i't'tl Ilanuladesh []ank ll )09,1?-?.4 20I 2.8- [)cc:-,[ _ _!ll!l(-),(19! I l.i ()s00"

lt{ ogo (xx) I i ririo,it)09-i7e()t l-i7- l.sY It(;'t'l []angladesh Ilarrk u )093790 l_s7 29 Iun )/
Iil)()9-lei7 t I_5 t- l_sY Il(;l't] []anllladcsh Bank B )09ic)3 7 l-5 I ?.1 Mar ) 8.000.000 I lL l_s0(),)

il tl L 2. nclsr-rbordi nated []orrd Brac Ilank I'}l,(l 26-Sep-3 I 12.000.000 I li 04(x)'l

lllt, 2rrdsurtrurdinatcd []ond Brac Bank Pl.C 26-Dcc-31 2..000.000 I 12. 65009

llll l. ?.ndsr"rbordi natcd llorrd []rac Ilank Pl.C 27-Jan-3?. 5.000.000 I 12..9900()

[]rac []ank Pl.C l0-Fcb-32. ,t.()00.()00 I l3 ll()()'i
Sub {otal



Managcment Ice calculation

'l'otal

fbr 6 nronths

'['otal Mana cment lees Jtrlv to [)cc 2025
'I'otal Mana crnent fees Jarr to JLrno 2025

ement fees .Ian to Dccember 2025

Hoda Vasi
Chowdhury & Co

(t,320,892.79

3, 1 (l0r4.l(t.,10

3, 1 60, 1,1{t .40

Anncxu rtr-ll
I)atc NAV at Market Value Date l{AV at Market Value

03 -.1 ul-25 301,7 15,234.54 23-Nov-25 3 6,879,899.28

l0-Jul-25 3 09,073 ,7 49 .98 24-N ov-25 -
_)

L) ,025,472.72
17 -.1ul-25 3 1 5,881 ,022.07 25-Nov-25 320,05 1 ,439.54
2,1-.lul-25 331,110,605.51 26-Nov-25 a

_) 8,3 53,0 I tt.34
j I-.lul-25 338,444,429.58 27-Nov-25 -

_) 9 ,47 8,668. I 7

07-Aug-25 336,987 ,598.97 30-Nov-25 1
J 8,9 1 9,996.57

l4-n ug-25 336,1 06, 160.60 0l -[)cc-25 3 8.,692,917 .23

2l -ALrg-25 333 ,907 ,64tt. 1 1 02-l)co-25 1
_) 8.,989.616.70

2 tt-A ug-2 5 340,21 1 ,96 I .3 0 03-t)cc-25 ''l

-) 8,2t|7.,100.9[t

i l -Aug-25 344,tt3 5 ,210.34 04-[)cc-25
.'
J ll,:i 8 0 ,7 l9 .43

04 -Scp-2 5 343,546,,94tt.53 07-Dc o-25 1
J 7,54/+,1 65.ltt

I I -S cp-25 341,53 8 ,932.67 08-Dco-25 1
_) 7,8 8 5,J21 .28

I tt-Scp-2 5 3 3 tt ,660,992.18 09-Dcc-25 3 8,623,641+.59

2 5 -Scp 25 326,44L),586.54 l0-l)cc-25 1
:) 8.487.5 50. 1 4

.l 0-Scp-2 5 327,89:i ,tl}).Jr1 I I -l)cc-25 .)
_) 8.,1(),1..1.5 () .6'/

(X)-Oct 25 7)A 5q1 ?q0 66 I z1-l)cc -25 1
-) l 21rl.46 l. l 2

I 6-Oct -25 322,054,632.56 1 5-l)co -25 a
J 5.,881,840.12

2-i -Oc t-25 325,067 ,91 0.06 I 7-l)cc -25 3 4,931 ,7 A9 .48

i 0-OcL-25 3 9,941 ,257 .88 I 8-t)cc -25 3 4,097,797.50
j l -Oct -25 a

_) 9 ,95 0,5 97 .72 21-t)cc-25 a
_) 3,040,587 .62

()(r-N or,-2 5 1
-) 9,323,235 .44 22-l)co-25 .|

J /+,J 80,8 51 .54

i3-Nor,-25 3 6,57 4,0 I 4.gtt 23-t)cc-25 1
J 1+,20 1 .031 .72

I 6- Nov-? 5
1
-) 5,331,159.32 24-Deo-Z5 a

J 5.,0(r8. I 02.89
I 7-N r>v-25 a

J 6,0 19,335.14 28-t)cc-2 5
a
-) 4,200,6 64.05

I tt-N r>v-25 1
J 7 ,l48,596.94 29-Dec-25 3 3.,3J2,25,+.68

l9-Nur,-25 ^|
_) 6,9J 4,7 82.1 4 3 0-Dcc-25 1

-) 2,990,992.21
2 0-N ov-2 5

.)
-) 6,591 ,694 .39

Avcragc NAV 321,392,tJ52.77

S labs I{atc l;ccs

5 0,000,000.00 2.50% 1,250,000

200,000,000.00 2.00% 4.,000,000

I I ,392,852.71 1.s0% 1,470,893

1.00%

3.213r972.85

6,37 4,,419.25'l'otal Man:r

20



Hoda Vasi
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,,\nnexurc-li
I)atr NAV at Nlarket Price ('l'k.) Date NA\/ at i\'Iarl<ct Price ('l'l<.)

03-.lul-25 301,115,234.54 23 -Nov-25 3 16,879,899.28

l0-.lul-25 309.073,749.98 24-Nov-25 319.025.412.72

l7-.lul-25 3 1s.881.022.07 25-Nov-25 320,051.439.54

),,1 .lul 25 33 r. il 0.605 s 1 26-Nov-25 J ft.353.01 8 34

_ll .lul t5 338.444 429 stt 27-Nov-25 9 47ll (r6fl /

07-Aus.-25 336.9tt7.598 c)7 l0-Nov-2-5 'l
J 8 91 9 996 .i7

I A rrg-25 336,106.160.60 0l-Dec-25 J 8.692.911 ?.3

2l-Aug-25 333.907,648 ll 02-Dec-25 1
.J 8,9f19,(r l6 7()

28-Aug-25 340.21 1,961.30 03-Dec-25 J 8.281 .400 e8

3 l-n ug-25 344.83 s.210 34 04-Dcc-25 -)
J ,3,380,719.'li

0'l-Sc1t--r.5 j,l.j.5,16 9,1,3.51 ()'/-l)cc-2 5 7..5 l,l.l(r.5 lll
II Scp35 t,l I5i89i).6't 0lt-l)cc,2-i ) 7.88r ./17 

^lli

I li-Scp-2.r ti (r60 )92 Iu 09-l)cc-25 ,S 6l I (r.l,i r9
25-Scp-25 326.449.586 54 0-Dec-25 ')

J 8 ,lt{7 .i50 l4

0-Sc1;-25 321 893 409 s9 l-Dec-25 f

) [i.,194.,[59 6-/

09-Oct-25 324"593.390.66 l4-Dcc-25 J
'7 .2ltl,46l .12

l(r-Oct-"2.5 322.054.632 56 l5-Dec-25 -) s.fttt 1.840 l2

23 Oct 25 325 067 910 06 ll -Dec-25 1
J 4,()3J ,J09.,[8

3 0-()ct-2 5 3 t9.1)47 .257 88 8-t)cc-25 3 4.0()l .lL)7 50

3r OcL 2.5 3 I 9.950.597 72 2l-Dec-25 1
J 3,040,5 87 .62

06 Nor 25 319.323 .235 .44 22-Dec-25 3 14,780,ti51 .54

l\()\ 25 316.5J4.0I4 98 23-Dcc-25 314 .?.0I .03 I 7.1

1( Nor 25 315 al tji I 159 32 24-Dec-25 I l-5 ()(rli 102 lt()

1'/ Nor'-l--i 3 16.019"33.5 l4 28 [)cc 25 i I .1.2(X ).(r(r,i 0:
lt{ No 2i 3 I 7. t48.596 e4 29-t)ec-25 i l_i.372.25,1 68

l9-Nov 316"91,+.782 1,1 30-Dcc-25 3 i2.990,992 21

2()-Nor,-25 3 16.591 .6ft4 39

,tverage N.,\\" 321,392,t152.7i

'llotal '['rustee fecs

'fotal 'f rustee fees

'l'otal January to Decernber 2025

.lr"rly to Dcc 2025

.lan to.lune 2025

249,(t46.72

496,04{.01

24(r,,397.29

21,


