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Independent Auditor's llcport to the shareholders of VIPB Accelerated Income Unit Fund

Report on the Audit rif the Financial Statements

Opinion

Wc have audited thc financial slatcrncr.rts ol VIPI] Accclcratccl Inc()tne [Jnit l'Lrncl (thc "lrund")" which
conrprise the staternent of financial posilion as at 3 l l)cccmbcr 2023 and thc staternent ol profit or loss ancl

statement of changes in equity and statemetrt of cash flows lor the ycar then ended, arrd notes to the

financial slal.clnents, i ncl udi ng a sumfirar)i of' si gnifi cant accounting policics.

lt't our opinicn, the accompanying finar-rcial statcmcnts givc true and f-air view of the finanoial position o1'

the ['r.rnd as at 3l Dcccmber 2023 ana its financial perl'onnance anil its czrsh flor,lrs for the year thcrr cndcd

in accordance with Inicn-rationeri I;inancial Rcporling Slandarcis (tFRS) as cxplaincd in nctc 2.

ilusrs foi'opinion

\L/e condr-rctcd our ar-rcli1 in accordar.rcc with Irrlen.rational Stanclards on Auditing (lSAs). Orlr
rcsporisibilities under thc,sc starrdards arc lurlhcr described in the Ar"rditor's Ilcsporrsibilitics 1'or thc Ar-r<lil

ol'the Irirtancial Stalernents scc'.ion of our::cpot*r. We are indcpcudcnt oithc Oompany iir accorc!ance rvittl
ihc lntemational []thics Standards lloarcl lbr Accounlarrts' Code ol l-.thics lor Profcssioral Accountanls
(li'jsllA Codc) togcthcr with thc cthical rcqr-rircmcnts that arc relcvant 1o ollr ar,t,.iir of'thc iinarrcial
siateirctrts in l3angladesh, and rvc havc {iiltrllcd oul othcr cthical rcsporrsibilitics in aceordirirce witii thcsc

ethical rcquirements and lliSilA Codc. Wc bclicvc t.ha1 tho audit cvidcrrcc rvc Itavc obtaincd is sr-rl'ttcicnt

anil appropriate Io providc a basis lbr our opinion.

( )l hcr ln attcrs
'l'hc ilrrancial statcursr.lts of VIPB Accieicrat.-d lncornc Urrit I.'und lcr thc ycar endcd 3 I l)cccrnbq t 2A22
werc auditccl by nnttther auditor r.vho cxprcssed an unmodified opinion on tl-rosc siatemenis olr 25 -ianr-rar)'

lOti.

Kcy audit maltcrs
I(cy aLrdit matlcrs aic those rnatlcrs that, in or,rr profbssional .jr"rdgcmcnt. wcrc ol'r'r.rost signi ficancc iri rriii
audit ol'thc finaitcial staicrncnts of'1hc currcnl pcriod.'l'hesc nrattcrs wcre addrcsscd in thc c,-rrrtcxt ol oLu'

ar,rdit olihc llnani:ial stateinents as a vrholc, aud in lorrning ollr opiniotr ihcrcon. and wc do i.ror providc a

scparatc opiniorr on thesc rnattcrs.

i il"*r',ptl"" ,i i*y ,r,lit mattcrs Our rcsponsc ttikcy aurlir malt('r's

I Valuatiun J invcstmcnt" -

['Lhc-t'urrO has irrvcstcd ii,t itr,,riot porlion uL iri i lhc ijuncl ..],-'rcnri-,,". lair vrlric ol'irs invcsrrnerri
' 

lrutrt asscts in capitai rnarkct instn-rments (i.e. I in listed cquity shares as per thc closing ntalkct

j cqtriry slrarcs) ] Rti.. ol Dhaka Stock.llxcfiulgc op lhc tlatc "'i
-lAs pcr'IFRS 9 [:irrancial Instrutncrrts, such equity ] valtratiorr altd thc resuhant nct unicalizcd gain /

I iirvcsrtncnt is consiclcrcr.l as llr.riincial assct and ] (loss) is calculatccl on portfolio basis.

rcquirc to be tncasurcd al lair valr:c. I As pcr IISBC regulation fbr Mr-r1r-ral lruncl and

Subscquently such il'ncstrnents shall be classificd ] rclevant 'l'rr.rst dccd. thc lrr-rrrci is obligcci tcr

either as 'lirir valr-rc throi-rgh othcr comprehcnsive ] distribr-rte a rninimurn porlion of its rrct proiit to

irrcolnc' or 'fair throLrgh profit or loss'on thc ] Uuil holdcrs as dividcnd and hencc dislribLltiorr o1'

basis c,i-thc entity's br.tsir.rcss rnoclci fbr managirrg ] any profit lrorn untcaiizccl gain rnay crr:atc casi'r

tlicsc Iirrar.rciai asscts and corrtraclual cash flow ilow issi-rc lbr the IiurrC. Ac:cc,rdingii', thc I.uird iras

chalaotcr"ist ics. adoptcd thc policy' no1 to treal such eqr:it1

I
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IFI{S 9 t-urther allow an entity to rnake ar.r

irrevocable election to present in other

comprehcnsive income, the subsequent changcs

in fair value of an invcstrncnt in cqurily

instrument that is not held lor trading with no

subsequent recycle through profit or loss.

Aocordingly, becausc of the inherent nature of
such investment r,ve have considercd valr-ration of
investment and subsequcltt l.ncasLlrelncnl basis as

l<cy audit lnatlcr.

See notc nurnber 3 for fr-rrthcr dctails
)

Reporting on other information
Management is responsible l'or thc othcr inforrration. 'lhe other inlonnation cornprises aii o1' thc
inlormation itt the Atrnr-tal Itepoa other thatr thc financial statements and our auditors' rcport thercon. 'l ht:

Anr.rual Ilepon is cxpcctcd to be madc available to us aftcr the date of this ar-rditor's rcporl.

OLrr opinion on thc firrancial statemcltts docs not covcr thc other inforrnatiot'r ancl wc do r.tor L-xpres\ an-\

lornr of assurance conclusiorr thcrcorr.

ln councotion with our audit olthc financial staterncr-rts, ollr rcspousibiliry is to rcacJ thc oti'rcr irrloriuation
identified above whetr it becomcs availablc and, in doing so, considcr wl.rctl.rcr thc othcr irrlbrrnalion is

materially inconsistel.rt with thc financial statcments or oltr knowlcdge obtained in thc ar-rdit or othcrwisc
appears to be matcrially misstatcd.

Il based cn thc worl< wc havc pcrfonncd, on the othcr infbrmation obtaincd prior to the date of this ar-rdit

repofl, w'e concllrde that therc is a rnaterial misslatement of this other infonnation- rre arc recluircd tct

repofl that 1act. We havc nothing to repo( ir, this regard.

ILcsponsibilities of N{anagcment and'l-hose Charged with Governance [or-lhc Financi:rl Statements
and tnternal Controls 

'- q

'l'he Assct Matrager of thc [:und is respor-rsiblc lor thc prcparation and fair prcscntatior.r o['thcsc financiai
statelllenls in accordance wittr h.rterrrational Irinancial l{cpofting Standards (l[rl{Ss) iis explaincd in itotc
2, Sccurities and Ilxchangc Corrlnission (Mutual lrr-rnd; Ilules 200 1 aud for sucir irlicrnal corrtlol as

nlanagctnent dctcnnil-tcs is Itcccssary to cnablc thc prcparation ol finatrcial statcrncr-rts ihat arc ll'cc fiorn
matcrial rnisslatcmcnt. whcthcr duc to frar-rd and crror.

-irr-"rt*"nt *-'h"ld f*-a,"d,rg' ;h[h;;A;;;, t ir"l
value change to be taken to profit or loss.

Consistent rvith the industry practice arrcl

considering the requirernerrt to distributc ccrtain 
]

portion of r-ret profit as dividcnd, the lrLrrrd has 
]

adoptcd the policy that if there are any nct 
]

ur-rrealized loss ot.r po(lblio basis such loss is 
]

chargcd to prolit or loss, bLrt in casc of arry

unrcalizcd r.rct gain ou porllolio bnsis, sr-rch gain is

takcr-r dircctly 10 rcscrvc through othL-i

cotrprchorsivs irrcornc instcad olpiofit or loss.

Upon selling of any such equity sharcs thc lrLrrrcl

takcs thc realized gain / (loss) ol that indiviclLral

share to profit or lcss. 
]

As stated in Notc 3 to thc financial slatcrncnts. 
]

becausc ol' tl-ris accounting policy an aggrcgatc 
I

arroLu-rt of 'I'k. 3,424,385 is separale ly shown as 
I

unrealizecl gain on marketabie securities in thc 
I

equity section of the statemcnt ol financial

I_ry!,rg!.
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In preparing thc financial statcments, rnanagement is

continue as a going coltcern, disclosing, as applicable,
goir-rg concern basis of accounling unlcss managcment
operalions, or has no rcalislic alternative but to do so.

responsible for asscssir-rg the Fund's abilily to
matters relatcd to going concei:n and using the

either intends to liquidate the Fund or to ceasc

'['hose charged with governance are rcsponsiblc 1'or overseeing lhc Inltd's flnar"rcial rcporting proocss.

Auditor's Responsibilitics fur thc Audit of thc F'inancial Statcments
Our objectives are to obtain rcasouablc assurancc about whcthcr the llnancial statenlent are lice l'rorn
rnatcrial misstatctncnt, whether due to l'raLrd or crror, and lo issue an audilor's report that inclr-rdcs or.rr

opirlion. I{easonable assllrance is a high icvcl ol assllrallcc, bu1 is not a guarantce that an ar-rdi1 coirdriclccl
in accordancc rvith ISAs will ah.r,ays dctect a rnaterial lrisstatclnoltl r,vhcn it cxists. N'lisslatcl.ncrrts i:an
arisc lrom lialrcl or crror atrd arc considcrcd rnaterial i1. irrdividr-raliy or irr thc aggr.cgaic. ihc1, goull
reasonably be cxpccted to inflr-rcncc the cconomic dccisions oluscrs takcn or-r thc basis ollhcsc llnrir.rcial
statcrnenls.

As parl of an attdit in accordance with ISAs, .r,,e cxercisc profbssional jucigment anci inaintailr
prolcssional skepticism throughout thc audit. Ws also:

' Identily arid assess thc risks olmaterial tnisstaternent of thc financial statements, whcther duc to lraud
or error, design and pcrlorrn ar-rdit procedures responsive to those risks, and obtain audit evidenc:e that
is sui'ficicnt and appropriate to provide a basis for our opinion. 'i'he risk of- r.rot detecting a

r.naterial misstaletnent rcsultirrg from fraud is higher than lor one resulting from ci-i.or. as lr-ar,rd r.nay
involve collusion, f'orgery, intentional ornissions, rnisreprcsentations. or thc overricic oI intcnrai
control.

' Obtain atl undcrstauding ol irtternal control relcvant to thc audit in orclcr to clcsign auclit prr-rccrlr.rr'cs

that are approprialc in the circulrstanccs, but not for the pllrpose of expressing nn opirrion on ih.
e f'f-cctivencss of the Irund's internal control.

I llvaluate the appropriatencss ol accounling policics r.rscd arrd thc rcasonabicncss ol- acc(),"intinil
cstirnates and rclated disclosurcs madc by lnanagemcnt.

r Conclucie on the approprialcness of managclnent's r-rsc cf the going conccrn basis of iroc()trnti1g a;(1.
based on the ar-rdit evidencc obtained, whether a material uncertainty exists reiatcd to evcnts or
condilions that rnay cast sigtrificant doubt ou the liund's ability to coutinuc as a going concern. il'wc
cor,cludc that a material uncertainly exists, we arc requircd to draw altcntion ir, our audilor's rcpo{ to
thc rclated disclosures in thc financial statemenl.s or, if such disclosures arc inadequate; to modify oirr
opiniolr. Our conclttsions are bascd on thc audit evidence obtairrcd up to the date of our ar-iclilor's
report. Ilowcvcr, futr-trc cvenls or conditions may causc thc Fund to ccasc to continuc as a going
c()llccn l.

e ljvaluatc the crvcrall prcscntalion. slruclure and content ol the f}tancialqslatenrcnts. including thc
disclosurcs, and whether thc financial stalclrcnls icprcscnt the rudcriying lraitsacti<>r-rs and cr,,crrti; in ir
lrauncr tl.rat aol-r i evcs l'ai r prcscntat i on.

We communicate wilh thosc chargcd with governallcc regarding, arnong othcr rnatters. thc plarrncd scol-rc
and limirls of the ar,rdit and significant audil finclings. inclLrding any significant dellcicrrcics irr intcrnai
control thal we identily during or-rr ar-rdit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
tnatters that rnay reasonably be thourght to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determirre those matters that
were of most sigrrificance in the audit of the financial statements of thc current period and are therel'ore
the key audit matters. We describe these matters in our auditors' report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circurrstances, we determine that
a matter should not be communicated in our repod because the adverse consequences of doirrg so woulcl
reasonably be expected to outweigh the public interest benefits of such communication.

Report on othcr Legal and Regulatory Requiremcnts
In accordance with Securities and Ilxchange Itules 1987, Securities and Ilxclrange Commission (MutLral
Fund) Rules 2001 and other applicable laws and regulations, we aiso reporl that:

a) we have obtained all the information and explanations which to the best of our knowledge and bclief
were necessary for the purpose ofour audit and made due verification thereof;

b) the Fund's balatrce sheet and income statement along with the annexed notes thereto dealt with by this
repoll are irr agreernerrt with books of accounts of the Furrd:

c) in our opinion, proper books ofaccounts as required by law have been kepl by thc Fur-rd so far as it
appeared from our examination of those books; and

d) all expenditure incurred were for the purposes ofthc Fund,s business.

s.-\,t^[,t\F-n
Sabbir Ahmed IiCA, Partner

ICAB Enrolment No: 770

Hoda Vasi Chowdhury & Co
Chartered Accountants

Dhaka, 28 lanuary 2024
DVC No : 24020407 7 0 AS5 56225
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VIPB ACCELERATED INCOME TJNI-T FUNI)
STATEMENT OF FINANCIAL POSITION

For thc year ended 3l December 2023

ASSETS

Investments - at markct price

Accounts rcccivablcs

Advance, dcposit and prcpayments

Fixed deposits rcceipts (1.'DR)

Cash and cash equivalents

Preliminary and issuc expenscs

Total Assets

EQUITY AND LIABII,IT'IES
Shareholders' Equitv
LJnit capital

[Jn it prcrniurn rcscrve

Unrealized gair.r on investments

Iletained eamings

Iotal
Current Liabilities
Accounts payable

Liability for cxpcnses 
.I'otal

'l'otal Equity and Liabilitics

Net asset value (NAV)

Nct asset value (NAV) per unil:

At cost

At markct price

306,491,530

1,041,898

22,641,588

10,492,666

340,673,691

316,909,360

| ,729 ,37 4

19,854,440

22.034,10,o

360,527,882

4

5

t0

ll
9,3 87

3,862,913

3,872,360

1;6 t

I 974 7tg

3,977,126

311,546,042

340,673,691

r 0.38

tt.t2

364,505,008

360,527,882

t2
I3

bc read in

Sce annexed rcporl oldatc

@ent
(Asset Managcr)

10.75

I1.38

I hcsfl'fi nalrcial stalcrncnts shotr ld(tF a-},,-dl\,qffi
('I'rustee)

Datcd : 28 January 2024
DVC no: 240204077 0 A5556225

s&Nr\A
Sabbir Ahncd ['CA, Patncr
ICAI] Enrolment no: 77()

Iloda Vasi Chowdhury & Co.

Ch:rrtercd Accountants

. -::_ -,
', , 'r:l$-iir"
, ,/" \(
: I ..,rijtl' l

.: ::-.,_ --

Particulars Notes
3l December 2023 3l December 2022

Taka 'Iaka

323,803,961

s,r97,1 I I

144,315

14,800,655

344,546,042

321.61)6,140

1,849,080

1 59.t41

25,121 ,t46
8,460,892

r2.002

364,505,008_
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VIPIT ACCELERA.TED INCOMIT UNIT FUNI)
STATEMENl'OF'PROFIT OR LOSS AND COMPREHENSIVE INCOMF]

F'or the year ended 3l December 2023

Particulars I Note

INCOME

Net gain on sale of marketablc sccuritics

Dividend incorne

Intcrest incomc

Total incomc

EXPENSES

Managerncnl lces

Arnortization of prcliminary and issue cxpenses

ilSECl annual ['ccs

CDtsl. arurual I'ees

CDBL settlemenl and den-rat oharges
'l'nrstee fees

Custodian fees

IPO applicatior.r lees

Brokcrage corniriiss ion

Audit lces

No,r spapcr pubiicat ion cxpcnsc

Bank charges and excise duty

Other opcrating cxpenses

1'otal expcnses

Net profit for the year

Unrcalized gain incrcase <1r,rring the ycar
'I'otal comprehensive income

Earnings per unit

3l December
Taka

3l December 2022
Taka

11

t5

l6

L)25,187

.1,870,459

6.9 i6.l 85

12,712,431

l7

r8

l9

20

2t

7 ,053,663
)r qlr

594.121

26,00t)

20..103

118 ,11 1

431,69"

14,000

21C,226

30,c00

19.134

41 5.522

___ .13.782 
i

9,750,654

______lJgflll._.
2,781,148

7,090,573

0.I4

l-hese financial slatelnerri;s should be read in conjunotion with annexeC notes

2 r,608.943

(li..<2 t. [7)
tlllf_u:t84)

0.68

-^"" @w
Investnrcnt Corporation of llangladesh

('i'ru stcc)

l)ated: 28 January 2024

DVC rro : 24{12{1407 7 tl A5556225

"ffi(,{ssct lUanaser)

Sec annexed reporl ofdate

S--\n^i \O-.1
Sabbir Ahned FCA, Patner
ICAB Enrolmcnt no: 770

I{oda Vasi 611v1ry6!111pr; & C0.
(lhartcrcd,,\ccou ntanls

761

306
<1,1

61

43

24

1,

6,
(

3l,359,596

6,683,0 r 0

12,003

349,581

26.000

1 q).r

533,286

524,421

6,000

3 5,000

209,198

26,582

8,409,005
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VIPB ACCE,LEI{ATED II{COMII UNI'I' F-UNI)
s'r'A'l'uMuN't oF CIIANGI.IS IN EQUI't'y

For the year ended 3l December 2023

Balance as on December 31,2023 306,491,530 1,047,898 22,641,588 l(1,492,666 340,673,6U1

Ilalance as on December 31,2022 316,909,360 1,729,371 19,854,440 22,034,709 527,882

F-igurc in 'I'aka

Particulars tJnit capital
Unit

premium
rcserve

Unrealized
gain / (loss)

Retained
carnings

'l'otal

cquity

Opening balance as on January 01,

2023

Unit capital raised during the year

Unit surrendered during the year

Dividend paid for the year 2022

Unrealized gain/(loss) during thc ycar

Net profit during thc ycar

316,909,360

1,591,730

( 12,009,560)

|,729,37 4

134,523

(81s,999)

19,854,440

2,781,148

22,034,709

( r s,845,468)

4.303.425

360,s27,883

1,726,2s3

(12,825,s59)

( r5,845,468)

2.787,148

4.303.42s

For the period ended 31 December 2022

Ie rn I al{a

Pa rticula rs [Jnit capital
t.lnit

premium
rcscrvc

Unrealized
gain / (loss)

lletained
ea rnings

'l'otal

cquity

Opening balance as on January 01,
2022

Unit capital raised during the year

Unit surrendered during the year

Dividend paid for the year 2021

Unrcalized gain/(loss) during the ycar

Net profit during the year

308,676,480

14,14s,010

(5,9r2,r30)

2,562,499

(833, I 2s)

53,37 5,567

1tt,szt,iztl

62. r6 r,059

(61,73s,293)

21,608,943

424,213.106

16,707,509

(6,7 45,255)

(61 .73s,293)

(33,521,127)

21.608.943

6ilr4r
nvcstment Corporation if Bangladcsh

(Trustee)

Scc annexed rcporl oldatc
(r\ssct Nlanager)
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VIPB ACCELERATED INCOME UNIT FUND
STATEMENT OF CASH FI,OWS

l-or the year ended 31 December 2023

A.

ParticuIars
3t l)ecember 2023

'I'al<a

Cash flows from operating activities

Interest income - bank deposit

Interest income - BD Govt. 'l'roasury 13ill

Gain on sale of invcstrnents

Dividend incorrc

Managerncnt fecs

Advance, deposit and prepayrnonts

Bank charges and excise duties

CDBL settlement and demat charges

Brokerage comrnission
'I'rustce fecs

Othcr operating cxpenses

Net cash from operating activities

Cash flows from investing activities

Net investmenl in sharcs and securitics

I{cdernption proceeds from Govt. 'l'rcasury l}ill
Ijncashrnent procecds fiom IrDI{s

Net ca;ish from investing activities

Cash florvs from financing activities

Proceeds from issuance ofunits
Proceeds made for redernption of units

Dividend payment

Net cash from financing activities

Net cash flows lbr the period

Cash and cash equivalcnts at the bcginning ofthe year

Cash and cash equivalcnts at the end ofthe year

Net operating cash I'lows ;rer unil

6,339,762 (55,847,767)

8,460,892 64,3 08,659

--*-!"q99flr-
8,460,892

(0.01)

'l'hesc financiai statcments shor-rld bc read in conjunction with anncxed notcs

) 77q )97

2,39s,300

1.142,930

4,605.06ti

(6,832,85e)

(372,8s8)

(81,08s)

(28,8 rs)

(s33.286)

(4,s 10,3 1s)

(1,476,627)

3l December 2022
'I'aka

1 ,99s,691

20.731,1t4

9.90 I ,l9l
(8,88.5,7 r2)

(541,749)

(202,888)

(20,4A3)

(210,227)

(118,111)

(78 r,490)

21,201,959

B.

C.

(7,73 8,326)

I3.518,1 t0

25,000,000

30,179,784

82,670.012

(83,6s3,2e0)

(24,32s,62s)

(25,308,903)

218,115

(8,84r,r80)

14.340.990

(22,963,395)

I t,-{49,393

(6,7 r 0.03 5)
(s6.s 80. r 80)

(51,7 40,822)

0.67

VII'}I] Asset
(Asset

Managembn(
Manager)(Trustee)
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VIPIi Accelerated Incomc [Jnit Fund
Notes to the linancial statements

As at and for the year cnded 31 December 2023

1.00 Legal status and nature ofthc Funcl

l.0l f'he Fund and its objectivcs

VIPB Accelerated Income Unit Irund (the "liund") rvas established as a'l'rust rrndcr the 'l'rust Act
1882 and registered with Sub-Registrar's Ofirce under the I{egistration Act 1908, on August 19.
20 15.'fhe F'und received l{egistration Ceftificate from the Bangladesh Securitiss and llxchange
Commission (BSIIC) on November 1,2015 under the Sccurities and tlxchange Commission (Mr-r1r-ral

Irund) I{ules 2001.'l'hc BSLJC approved the Irund and provided consent on March l6, 2016.'l'he
initialsize ol'the Fund is'fk. 100,000,000 (1'aliaten hr-rndred million only) divided into 10,000,000
urrits o1'l'k. I 0 each. The unit capital of the Fund now stands at 'l'k. 306,49 I ,530.

VIPB Asset Managcrncnt Company Limitcd (VIPU AMCL) is tl-rc solc Sponsor ol thc Iir-rrrcl.

Invcstment Corporation of llangladcsh (lCll) is thc'l'ruslcc ar-rcJ thc Custoclian of'thc Furrci. VIPII
Assct llanagement Company Lirnited (VIPll AMCI-,) is managing the operaiions of'1he Fund as thc
,Asset M anagemcr-r1 Cornpany.

1.02 Ob.ieclives

'l'hc primary objcclivc ol tltc Iiuncl is to achicve capital apprcciatiotr as wcll as ciiin divicl.'nd rrncl

interest irtcomc through invcstmcr.tl in tlrc capital markct of Ilangladcsh. It tnosily shall lbcus on
generating cash carning and at thc samc timc prcscrvation ol capital. 'l'hc lrr.rnd shail slri.,,c 1cl

accumulale rcserves over its lile in order to reinvest and be ablc to distribute a lump sllrn at
rcdcrnptiorr.

2.00 Summary of significant accounting policies and basis of preparation of the financial statcments

2.01 Preparation of the linancia! statemcnts

'l'hese financial statcmcnts arc preparcd on thc accrual basis olaccoui-rtir-tg, undcr ihc historical cost
convention, as n"rcdificd for investmcrrts, which are'market-1o-rnarket'and in corrfonlriry with thc
International Irinancial Ileponing Standards (lFItS) adoptcd hy thc Institutc ol (]hartcrccl
Aocouirtants of llangladcsh (lCAi3) and also in compliancc witlr requircrncnls oi Ilang.ladcsli
Sccurities and llxchange Cor.nrnission (Mr-rtr-ral Fund) [{ulcs,200 I and r;tl.rcr lalvs and reguiaiioi.ts
applioablc in Bangladcsh.

2.02 Statcme nt of cash ilows

' IAS-l, "Presentation ol financial statelnclrls requircs t"hat a cash I'iow statcmcnt bc prcprrrcd as i1

providcs inlormatiot-t about cash flows of'thc cnlcrpriso lvhich is uscfirl irr prcvicling Lrsu's ol llrtancial

- statelncllts with basis to asscss the ability ol'thc enterprisc 1o gencratc cash and cash equivalcr.rts arrd
needs of thc cntcrptisc tcl Lrtilizc lltosc c'ash f'lows. Stateinent olcash flor.vs has been prepar'cd rrnclcr
thc direct rncthod for the ycar as pcr Iz\S 7 Statements of Cash Flows". In accorclant:e with Mutual
Fund I{ules 200 l, procecds fiom invcsttncnls has been shown under invi--sting activities. llowever'.
the atnoutrt of, rcsultant gain on sale ol'invcstmcnt has bcerr shown in opcraling activitics.
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2.03 Statement of changes in equity

'l'he statement of changes in equity reflects information about the increase or decreasc in nct assets
or wealth.

2.04 Functional and prcsentation currency

'l'hcsc financial stalements arc presented in'faka, which is Irund's fur,ctional currency. [ixcept as

indicated figures has been rounded to the nearest'laka.

2.05 Reporting period

'l'his Finarrcial Statement is presented for the period from January 01 ,2023 to Deccrnber 31.2023.

2.06 Date of authorization

'l'his Irirrancial Statement were authoriz.ed for issr-re by thc Iloard of 'l-rustees on 28 Jarruary 2024 l-or

the finar-rcial year ended 31 Dccernber 2023.

2.07 Investment policy

a) 'l'he Fund shall only invest in securities and investment approved by the BSEC, the Bangladesh
Bank and/or the Insurance development and regulatory authority (IDRA) or any other competent
authority in this regard.

b) Thc lrund shall invest only in transferable securities whether in rroney market or eqr-rity market or
privately placed debentures or securitized debts.

c) Capital appreciation will be the prirnary consideration and dividcnd and inlcrest income rvill be

the secotrdary consideration for thc itrvestments as at fair value through othcr comprehensive income.

d) Dividend and interest income will be the prirnary consideration and capital apprcciatioi-r will bcr

the secondary consideration for thc investmcnts as at fair value through profit or loss.

e)'l'he Fund shall catcgorizc the invcstmcnts cithcr as "f'air valr.rc through profil or lcss" or as "lair
value through other cor.nprchctrsivc inoolrrc" as thcy dccrn prudcnt,.as pcr plovisions of llrRS 9.

I') Stock Dividend (llonus sharcs) are added with existing shares with no value resultcd dccreasc in
per unit cost price ofthe existing shares.

2.08 Valuation of investment

, -fl-re listed securitics are valucd at the closing quoted markct price on the last business day, i.e.

Deccmber 30,2023, ollhc calendar year 2023 on the Dhaka Stock llxchange, which is the date of
valuation. However, for the IPO shares the trading of which not yet starled are shorvn at cost price

- al which thc sharcs wcrc allotlcd

10
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2.09 Dividend policy

a) After the close of annual accounts, thc 'l'rustee, as appears, shall declare dividcnd lor thc Irund.
b) It shall distribute at least 10o/o of the Annual Income derivcd lrom realizcd gains olthc liund, as

dividend, at the end o[ first accor-rnting ycar. 'l'hcn the ycarly dividend will increasc by 2u/o per
year until the cntire retaincd earnings ol'thc fund is exhauslcd,

c) No dividend may be declarcd or paid othcr than fiom earnings of thc lrr-rnd availablc lbr
distribution.

d) Surplus arising simply fiorn the valuation of inve strnents may not bc available lbr dividcnd.

2.10 Management fees

'I'he Irund shall pay a managernent fce to thc Assel Management Cornpany @2.50% per annurr of
thc weekly average NAV r"rp to'l'k. 5.00 crore, @2.00% per annum for additional arnount ol the
weekly average NAV up to 'l'k. 25.00 crore over 'l'k. 5.00 crorc, Ql, 1 .50% per atlllur.lt fbr adclitional
amoLtnt of the wcekly avcragc NAV up to'fk. 50.00 crorc over 25.00 crcrc, and @, I .0i)9/o pcr annllrn
for additional atrount of the wcekly avcrage NAV ovcr'l'k. 50.00 crorc, acoi"Llcd and payable hall'
yearly.

2.1I 'Irustcc fccs

'['he'l'rustec is entitled to an annual 'l'rustceship fee of @ 0.15% olthe Nct Asset Value (].lAV) ol
the Fund only payable serni-annually dr-rring thc lilc of tltc Irr-rnd.

2.12 Custodian fees

'fhe CLrstodiar-r is entitled to rcccive a custodian lcc @ 0. 15Yo ol balance sccLrrilics calculateci on llicr
average month end value per annum.

2.13 CDIIL (Central Depository of llangladesh l,imited) fccs

'lhc CDIII- is cntitlcd to rcceivc an amount ol'l'li. i00,000/- as rclundable securily cleposil during
the whole life of the l]und. Artnual fcc l'or thc Fund payable in advance, bascd orr tacc valuc oltol.al
fi,rnd size is payable as fbllow:
-Up to l'k. 5 crore
-Above 'fk 5 crorc Lrp to 1'k 20 crorc
-Abovc'l'k 20 crorc

2.14 F'und rcgistration and annual f'ces

'l'hc }i'ttnd has paid 'l'k. 400,000/- ('l'al<a f'our lac) only to the Barrgladcsh Sccr-rrities and lrxchangc
Coumission (llSiic) as l{egistratiorr Fce. Ir-r addition to that thc Fund will havc 1s pay (r),0.10% ol-' the y'ear errd NAV ol'thc Fund only pcl' anltlun.

2.15 Revenue recognition

a) Dividcnd incornc is rccognized on lhe ex-dividcnd dare.
b) Capital gains are rccognized on bcing realized.
c) Bonus sharcs have bcen recognizcd at zcro cost.
d) Intcrcsl on lrixcd Dcposit ar-rd Shorl 'l'crrn I)cposit is rccognized as incorre oir accrual basis.

1'k 2s,000/-
't'k 50,000/-
'r'k 100.000/-

t1
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2.16'Iaxation

'['he income of the Fr-u-rd is excmpted from income tax as per Clause 2(i0)(a) ol'Sixth Schedr-rle (Parl
1) of Income 1-ax Act, 2023. 'l'his is also further clarified in twnrtr{ "rRtg \ote-18 (page 68-69).
Ilence, no provision for tax has bcen made during the year in the bool<s olstatcrncnl of protit or loss
and other comprchensive incomc.

2.17 Preliminary and issue expenses

As per Bangladesh Securities and Exchange Comrnission (Mutual lrund) Rules.2001 Prcliminary
and Issue Expenses are being written offover a period of7 (seven) years.

2.18 Net assct value (NAU pcr unit

'lire mutr:al fund calculatcs Net Assct Value per share using the cost and market valuc, rvhich has
bcen shown on the face of statement of finar-rcial position and the cornputation of NAV pcr unit is
stated in Note I 3 and 14.

2.l9 Earning pcr unit

'['he mutual fund calculates Irarning pcr tJnit (l]PU) in accordancc with IAS 33. Irarnings pcr Share.
which has been shorvrr on thc facc of the statement of profit or loss.

2.20 Ccncral

Irigures appearing in these financial statclrcnls havc bccn rounded olf to pcarcst -l'aka.

2.21 Proposed dividend:

The Board of Trustces has recomme nded 2oh qash dividend for the periocl encled 3I December
2023 inthe mecting held on 28 lan;rary 2024.

12
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Jl Deccmber 2022- thka
4.00 Accounts receivables

Dividend receivable
Renata Limited
Square Pharnraceuticals PLC

Sub Total

Other receivable
Intercst on IrDIi
Interest on IID Govcrnmcnt'l'reasury Ilill
Collaleral for bidding (Sikder Insurance Co. t,td.)

Sub Total

'Iotal

5.00 Advance, deposit and prepayments

Security deposit
Deposit rvith Central Depositoly Ilangladesh l-td. (CDIll,)

Sub'l'otal

Advance and Prepayment
Annual CDBL l'ees

Annual 'lrustee fees

Annual BSIIC fees

Sub'l'otal

-fotal

6.00 Cash and cash equivalents

Cash at banks
Southeast Bank PLC (AC-001)
Ill{AC Bank PLC (AC-001)

Sub'l'otal

Cash in brokerage accounts
BLI Sccuritics I.td
IDt,C Securities Ltd
IIRAC I1PL Stock Brokcrage I-td

744.31s 759.147

334,090
1,27 6,5s3
1,610,644

238,431

238,437

3 00.000

300.000

14,24'l
256,639
t]3.430
414,315

14,241

211.624
113,216

459,147

14,228.685

570,01 1

11,798,696

7,40U.669

r,050, 166

8,r158,835

r 14

900
1,045

l,158
900

1.958 2,058
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VIPB ACCEI,ERATED INCOME UNIT FUNII)
Notes to thc financial statements

For the year ended 3l December 2023

3l l)ecembcr 2023
'l'aka

f- 2oonTtl
I r,ozs.qsq 

I

1,876,014

2,641,091

680,000

3,321,097

___ jJgZJl_l_ I,849,080

300.000

300,00{)

Total

1,4

14.800.6s5 8.460.892
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VIPB ACCELERATED INCOME UNIT F'UND
Notes to the Financial Statements

For the year cnded 3l December 2023

3l December 2023 3l December 2022

Taka I'aka
7.00 Preliminary and issue expenses

Preliminary and issue expcnscs

Less: Amorlization madc dLrring lhc ycar
'l'otal

12,002 | | 35,e4,1

12.002 (23,941)

12.002

and Erchange Comrnission (Mutual
being writlen oll over a pcriod of 7

Note : As per the rule
Fund) Bidhimala, the
(seven) ycars.

8.00 Unit capital

Opening balance

Add: New subscription
Less: ljnits redeerned

65.3.1 of the Bangladesh Securities
preliminary and issue cxpenses are

3 r 6,909,360
t,591,730

( 1 2,009,s60

306,491,530

308,676,4{t0

r4,t45,0r0
(s.912.130

___ll!29e,360'l'otal

9,00 Unit premium reserve
Opening balancc

Add: Unit premium raised during the year
Less: Premium reimburscd for rcdcmption olunits

'I'otal

10.00 Accounts payable
Accounts payablc

'l'otal

11.00 Liability for expenses

Managemenl fecs

Custodian fees

Audit fees
'l'rustec lec

'total

I2.00 Net Asset Value (NAV) per unit at cost price

Net Asset Valuc (NAV) at market price

Add/(l,ess): unrcalized loss/(gain)

Net Asset Valuc (NAV) at cost price

No. of units

NAV pcr unit at cost price

13.00 Nct Asset Value per unit at market price

Nct Asset Valuc (NAV)

l.r-o. of, units

1,129,37 4

r34,523
(815,9e9)

1,047,898

9.387

9.387

1,3 r 6,3 89

254,945

3 5,000

256,639

____ldqzJ7J_

340,673,681

(22,641,588

I18,032,094

2,562,499

833, r 25)

______1;32;lt_

f ,J8Z
2,381

340,673,443

30,649,1 5i 3 r,690,936

l0J8 10.75

340.673.6{l l t60,527,u{12 _

I 1,690,93630.6,19,153

3.466.23 ri

206.876

30,000

271,624

-___1p11&2_

360,527,882

( 19,ti54,440)

NAV per unit at market price

15
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VIPB ACCIII,E,IIA'TIID INCOMII UNIT I.'T]Nt)
Notes to the Financial Statements

l'or the year ended 3l Deccmber 2023

31 Deccmbcr 2023
'l'aka

3l l)ecembe r 2022
'l'aka

14.00 Net gain / (loss) on sale of marhetable securities

Gain on sale of marketablc securitics
Achia Sea Food Ltd

Islarnic Commcrcial Insurance Company Limited
Bangladesh Governmcnt'l'rcasury Ilill
IID Paints I-td
Ild'Ihai Alurnnium Ltd
Berger Paints I3angladesh l,inritcd
BRAC Bank Pl-C
British Arnerican 'l'obacco Ilangladcsh Clo. Ltd
Chartcrcd l,ifc Insurance Cornpany [,td
llastcrn Uank Pl,C
'l'rust Islarni l,ife Insurancc Limitcd
A l-Madina Phanrraccuticals I-imiled
Lincle Ilangladcsh l.imitcd
Marico llangladcsh t,imitcd

MI( l"ootwcar PI-C

Mcghna Insurance Cornpany Ltd

Ilenata I-imited

Scluarc Pharnraceuticals PLC

Star Adhcsives l,td
[Jnion insurancc company [,td
: ,l.otal

Loss on salc of marhetable securitics
Ilata Shoe Company (Bangladesh) l-imited

Singcr Ilangladcsh l,imitcd
Squarc Pharmaccuticals PLC

'l'otal

Nct gain on sale of marketable sccuritics

15.00 Dividend incomt'
Ilala Shoc Conrpany (llangladcsh) l,imitcd
l]ergcr Paints I]angladcsh l,td
llltAC llanl< I't.(
Ilastern llank Pt,C
Grameenphone l,irnited
i-inde Ilangladcsh Limiled
Marico Bangladcsh Limiled
ILcnata Lirnitcd

Singcr llangladesh l,imitcd
Square Pharmaceulicals PLC

'l'otal

16,00 Intercst incomc
Iiixcd dcposits reccipts (FDR)

Short ncrticc clcposit (SND)
[]angladcsh (]ovcrnrncnt'l'rcasury I]ill

'l'otal

__*______225 1_ ____l_,671_J_61

?17 t-lt

217.143

1.704.16()

900.2i9

5 r,69t{

2,(t56,706

. 340.892

6tis,320
53 8.82.1

72,718
199,554
385,88 r

201 ,091
. 90.381

1,755.798
,1,870,459

2.00.02i

776.7 51

5[i9.66 7

i 3 0,0 tt5

I 417 ?45

5 tc) 495

1,916.973

334.090

r,03s,0i0
1,27t1,944

2,41!J!6

271,433

426,81s
110,3 I I

314.:t7l

l,l42,g3a

1,071,279

817,600
I R5 7lg

1,054,03 tt

521,966

3 8 8,778

3,96s.082

5. r 18,822

t,0s4,369

3 i 6.7ti4

4,8i4,0 r6

223.784

252.111

5r0,106

20,334,473
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VIPB ACCE,I,EITATIID INCOMII UNIT F'I.INI)
Notes to the I,'inancial Statcments

I.'or thc year cnded 3l Deccmber 2023

3l Decemher 2023
'faka

31 Decernber 2022
'l'al<a

17.00 Management fees

'l'otal management fees for thc year

18.00

Managcment fecs is calculatcd according to clausc 65
(Mutual I"und) Ilidhimala,2001. Dctailed calculation can be

llSl]C' fecs

Opcning balancc (Prepayrncnt lill Junc 30, 2023)

Opening balancc (fces lor Januar 0l to June 30,2023):

'l'otal 'l'rustee fces amortizcd during the year

'l'rustee lccs is calculatcd according to clausc 4.2.21 ol lhc
Unit Fund and amorlizcd as per thc number of days spcnt
found in Annex-l]

21.00 Custodian fees

I"ecs lor listcd sccuritics

Fees lor (jovcrnmcnt'l'reasu11, Instrumcnts

Fecs lor Irl)R instruments
'fotal custodian fees during thc year

Detailed calculation can be I'ound in Annex-C

22,00 Incrcasc/(dccrease) in unrealized gain

lJnrealized gain as on l)cccrnbcr 31.2023

. Lcss: lJnrealized gain as on l)cccmber 31,2022
Increase/(decrease) in unrealized gain

23.00 Earnings pcr Unit (l)l'tJ)
Nct profit/(loss) lor the year

No. of'units
!)arnings pcr Unit

6,683,010
7,05 3,663

7,053,663

of Sccurities and llxchangc Conrmission

found in Anncx-A

Jan 0l to Junc 30,2023

July 0l to Dcc 3 I ,2023

3,366,620.96

3,316,389. r8

173,276

t7 6,304.97

694.t21'l'otal BSFIC fecs amortizcd during the ycar 349,581

BSIIC fees is calculatcd according to clause I I of Securities and Iixchange Cornmission (Mutual
Fund) Bidhimala, 2001 and amortized as per the number oldays spent in thc pcriod.

19.00 CDBL I'ees

Opening balance ( 19,2023)

l'otal CDBL fees amortized for the vcar 26.000

Opcning balancc was arnoftizcd until July 19,2023. Ncw advancc paylncnl ol' l'k. 26,000 was
ainortized until l)ece mb er 3l .2023.

20.00 'l'rustec fccs

L]
26,000

--___ltlIj
. 778.171

I'rust Dccd of VIPiI Acce lcralcd Incontc

in thc ycar. Dctailcd caloulation can bc

53J,286

22,641,5{t8

r9,854,440)
2,797,149

19,854,440

r5l t75 567)

4,303.425

30,6219,15i

0.1,1

I Ialf-ycarly fecs

6,683,0 r0

Advanced on July 01,2023 349.735

Days sirice July 01 ,2023

Advanced on July 20,2023 26.000

I)ays sincc July 01,2023

271,6_24

26t.662

Advanced on July 01,2023 261 ,662
Days sincc July 01, 2023 184

374,134

127.693

22,594

(33,521 ,127.00)

J-t



Hoda Vasi
Chowdhury & Co

VTT'B ACCEI,ERATED INCOME UI\IT FUNI)
Notes to the Financial Statemcnts

Anncxure A

Dale NAV
Average

NAV
Management

F-ees'
Dale NAV

Average

NAV
Managerre r.rt

Fees

5-Jan-23 360.845.136.29

348.882"795 3,366,621

6-JLrl-23 350.272.262.68

342.185.224 3.3 16.389

l2-Jan-23 360.592.s29.29 l3-.lul-23 350,i t5,058.2-l
I 9-Jan-23 360.5 s 5.3 52.71 20-.lLrl-23 350.672.696.33
26-.lan-23 344.543.780.5 8 27-.lul-23 346.749.227.39
2-Feb-23 34 5.53 5.942.59 3-A ug-23 347"248.381 .91

9-Feb-23 345.781 .787 .24 l0-ALre-23 341.839.623.72
I 6-Feb-23 i45,948.082.3i l7-Aus-23 343.349.221.84
23-Feb-23 346,114.444.84 24-Aus-23 345.'t 49.083.24
2-Mar-23 346.055.8 i 7.2( 3 l-Aue-2i 342.629.882.93
9-Mar-23 346.016.168.24 7-Sep-23 i43,285,584. I 2

l6-Mar-23 345_962.109.73 I 4-Sco-23 341.991.398.17
23-Mar-23 346.070.851.3 2 I -Sen-23 341.t96.337 .28
30-Mar-23 345,894.451.27 27-Sep-23 33 8.969.850.54
6-Apr-23 346.722.347.54 5-Oct-23 339.3 99.s5 8.74
l3-Apr-23 346.844.949.99 l2-Oct-23 i39.3 89.636.27
l8-Apr-23 346,825,293.54 l9-Oct-23 340.026.226.s8
27-Aor-23 346,1)9'1 .176.21 26-Oct-23 339.523.083.57
3-Mav-23 347.613.354.72 2-Nov-23 3 i 9.080.047.50
I l -Mav-23 348.877 .219.20 9-Nov-23 338.1 10.244.t9
I8-Mav-23 348.1)41 .414.71 l6-Nov-23 337.73 1.355.93
25-Mav-23 348,483, I 75.75 23-Nov-23 339.053.73 7.3 7

I -Jun-23 349.563.53 5.88 30-Nov-23 338.8 l 3.539.34
8-.lun-23 i49.833.i82 I 7 7-l)cc-23 340.123.71)6.34
l5-.lun-23 349.734.410.47 I 4-l)ec-23 340"7,18.860.54
72-ltrn-23 350.274.026.19 2 I -l)cc-2.1 339.898.573 96
26-JLrn-23 3 50.325.263.73 28-Dec-23 340.64 8.545.42

Total Management fees 6.683.010
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Hoda Vasi
Chowdhury & Co

VIPB ACCELERATED INCOME UNIT FUND
Notes to the Financial Statements

Annexure B

Date NAV
Average

NAV
Truslee

Fees
Date NAV

Averagc
NAV

'l'rustcc lrees

'7-lul22 363.297.628.72

362.1 6s, 1 30 27 t.624

5-.lan-23 360.845.736.29

348.882,795 261.662

l4-.lul-22 364,424,385.46 l2-.lan-23 360.592.529.29
2l-lul-22 363.48 I.906.s8 I 9-Jan-23 360.555.352.7 I
28-Jul-22 361.081.404.67 26-Jan-23 344.543.780 58
4-Aup-22 361.902.313.79 2-Feb-23 145 5l s g,{ ) sq
ll-Alg-),) 368.017.405.14 9-Feb-23 345 .7 8t .'7 8'.7 .24
17-Aus.-22 367.75'7.942 59 l6-Feb-2ll 345.948.082.32
25-Aus.-22 i67, I 84.569.25 23-Feb-23 346.114,444.84
l -Seo-22 367.777.431.27 Z-Mar-23 346.055.8 t7.26
8-Sen-22 366.721.134.53 9-Mar-23 346.0 I 6. 168.24
I 5-Scp-22 365.819-687.1s l6-Mar-23 345.962.109.13
22-Sep-22 364,650.792.93 23-Mar-23 346,070.851.3i
29-Seo-22 360. I 49.577.18 30-Mar-23 345.8q4.451.27
6-0ct-22 ?,59.794.035.24 6-Aor-23 346.722.347.54
l3-Oct-22 3 59.1 90.883.99 l3-Apr-23 346.844.949.9c,
20-Oct-22 358.736.161 21 18-Apr-23 346.82s.293.s4
27-Oct-22 358,804.07s.39 27-Anr-23 346,997,176.2t
3-Nov-22 15q 11r i7r 10 3-Mav-23 347 .61 i.354.7 2
l0-Nov-22 358.691.671 .66 I l-Mav-2ll 348.871.279.20
l7-Nov-22, 359.495.628.40 l8-Mav-2.1 348_94t.414.71
24-Nov-22 359,505.720.97 25-Mav-23 348.483. I 75.75
l,-Dec-22 I 59,2 84.063.85 I-.lun-23 349.563.53 5.88
8-Deo-22 159.579.065 33 8-Jun-23 349.833.382. I 7
l5-Dec-22 35 8.969.252.50 l5-.lun-23 349.734.4t0.47
22-Dec-22 359.040.439 s8 22-.lun-23 350.274.026 19
29-Dec-22 i60,602.630.29 26-.lun-23 3 50.325.263.73

-l'otal l'rustec fees 533.286



Hoda Vasi
Chowdhury & Co

VIPB ACCELERA'II,II) INCOMI,I UNI'f [.tiNI)
Notes to the Iiinancial Statements

Annexure (l

(lross f'ecs 374.134.00 127.693.41 22.593.7 I

TotALCuslodian fecs 524"121.12

Date
lnvestment value Irees

Listed Govt. Treasury Ins. FDRs Listed Covt. 1'reasury Ins. FDRs

.lanuarvl23 244.059"784.2( 83.653.29t 25.000.000 30.507.4'/ 10.456.6( 3.I 25.00
I'-ebruarv/23 246.2t3.325.7{ 69.3 83. r 6' 25.000.000 30.776.67 8.672.9( 3. I 25.00
March/23 246.404.546.7{ 69,383, r 6' 25.000.000 30.800 57 8.6'12 9( 3.125.00
Aoril/23 246;774.943.7( 66,005.365 26.t L7 .877 30.846 87 8.250 67 J.ZO+. /J
Mav/23 2+5,65 1.082.7i 66.005.3 65 26.543.925 30.706.39 8"250.67 j.i l7 qq

.lunei2ll 248. I 84.980.0( 66.005.365 26.543.92s 31.023.12 8.250 67 3.31',l .99

.l u ly/2-l 245.771 .448.7( 66.005.365 26.543.925 30.721.43 8.2 50.67 3.3 17.99
Ausust/23 257.173.133.6C 4 t.844.5e( 32.146.61 5.230.57
Sentenrber/23 253,616,628.44 60.36t.77( -) 702.08 7.545.22
October/23 ]-54"010.242.44 70.135.18t 3 751 28 8.766.9C
Novcn.rber/23 251 .727 "220 .94 70.1 35.1 8( 3 465.90 8.76(r.9t
Deceurbcr/23 253.484.640.94 70.135.18i J 685 58 tl.7(r6.9t

Arrear (Jnl 22- Dec 221 - 27.8 I I .79


