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Independent Auditor's Report to the shareholders of VIPB Balanced Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of VIPB Balanced Fund (the "Fund"), which comprise the

statement of financial position as at 3 1 December 2022 and the statement of profit or loss and statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give tn-re and fair view of the financial position o1'

the Fund as at 3 1 December 2022 and its financial performance and its cash flows for the year then ended

in accordance with International Financial Reporling Standards (IFRS) as explained in note 2.

Basis for opinion

We conducted our audit in accordance wilh lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilitics lor thc Ar"rdit

of the Financial Statements section of ourreport. We are independent of the Company in accordance wilh
the International Ethics Standards Board for Accor"rntants' Code of Ethics for Professional Accountants
(IE,SBA Code) together with the ethical requirerrents that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with these

ethical requiretnents and IESBA Code. We believe that the audit evidence we have obtained is sr-rflficient

and appropriate to provide a basis for our opinion.

Key audit matters
I(ey audit matters are those matters that, in our professional jr-rdgement, were of most signif,icance ir.r our

audit of the financial statements of the current period. These matlcrs were addressed in the corrtext ol or,rr

audit of the financial statements as a whole, and in forn-ring our opinior-r thereon, and we do not providc a

separate opinion on these matters.

Description of key audit matters

Valuation of investments
'I'hc F-und has ir-rvested substantial porlion of its

total assets ir"r capital rnarket instruments (i.e.

eqr"rity shares).

As per IFRS 9 Financial Instruments, sr"rch equif,
investmenl is considered as financial asset and

require to be measured at fair value.

Subsequerrtly such investments shall be classified

either as 'fair value through other comprehensive

ir-rcorne' or 'fair through profit or loss' on the

basis of the entity's business model for managing

these financial assets and contractual cash flow
characteri sti cs.

IIrRS 9 further allow an entity to make an

irrevocable election to present in other

comprehensivc income, the subsequent changes

in fair value of all investment in equity

instrument that is not held for trading with no

subsequent recyclc through profit or loss.

Our response to key audit matters

"l'hc Irund detemines lair valuc ol its invcstmer.rt

in listed equity shares as per the closing rnarkct

price of Dhaka Stock Exchange or1 the datc o1'

valuation and the'resultant net r-rnrealized gain /
(loss) is calculated on portfolio basis.

As per BSEC regulation for Mutual Fund and

relevant 'lrust dee d, the frund is obligcd to
distribute a minimum poftion of its net profit to
Unit holders as dividend and hence distribr"rtion of
any profit from unrealized gain may creatc cash

flow issue for the Fund. Accordingly, the Fund has

adopted the policy not to treat such equrty

investment as 'held for tradirrg' which require fair
value change to be taken to profit or loss.

Consistcnt with the industry practice and

considering the requirement to distribr-rtc cerlain

porlion of net profit as dividend. the Fr-rnd has

adopted thc policy that il'thcrc arc any nct
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Accordingly, because ol the inherer-it nature of
such rr.rvcstrner-rt we have consiclered I'aluatioir of'

investment and subsequcnt measLltcmernt basis as

key audit matter.
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unreaiized loss onlo,tfotio basis such to.ts iil
chargcC to profit or loss. but in casc oi- any

unreali;red nct gair.r e,n portfblio basis, suclr garn is

takerr directly 1cl reservc through othcr

cornprehensive income ir-rstead of prof it or loss.

Upon selling of any such equity sitares the lrr-rnd

takes the realized gain / (loss) of that individual
share to profit or loss.

As slated in Nole 3 to ihe fir-rancial statemcnrs.

because of this accounting policy an agg-regatc

arrount of Tl< 3,424,385 is separately r;hou,n as

unrealised gain on rnarkctable securilics in thc

cquity sectiorr of the state;nenl ol' fiLiaucial

L-
ilqT"t.lqnbeq I lbr lurtlier details

Reporting on other information
llanagctr.ient is lesporrsible for the other inlbrmation. 'l'he olher inforr-na1ii,rr.r cornpriscs all ol the
inlortratiort in the Annual lleport other tl.ran thc firrancial statclr.rctrts arrd or.rr aurclitors' rcpt-rrl rhcrcon. I'hc

Annual l{epod is cxpected to be made available to us after thc datc of this auditor's repor'l.

Our opinion on the f-tnatrcial statenlents does not cover the other informltlion ancl rve do riot c.yprcss anv
lonit o1' trssurance conclusicn tlteleon.

In connection w'ith or:r audit of the financial statcments, or-rr rcspor.rsibility is io read thc ol.hcr infbnnation
iclentiflcd above whcn it becomes available and, in doing so. considcr whcrher tht othcr intirnnalitrn is

materiaily inconsisi.errt with tlre finaircial statemerlls ct'our knowledge obrained ir, thc audi,, or othcnvisc
appears to be materially misstated.

If. based irn the rvork we have performed, on the ol.her information obtained pnor to thc date oi this audit
rcport, we conclude that there is a rnatcrial misstaterncnt of this othr:r informaliorr, wc are rcquired lo
reporl that fact. We have nothing to repod ir-r this rcgard.

I{esponsibilities of lVlanagement ancl Thosc Charged with Governance for the Financial'statenrents
and lnternal Controls
'l'he.Asset \4anagcr olthe Fr.rrrd is responsiblc lor the preparation and lair illcsclttati()il oi-rhesc ilnarrcial
stateineltls in accorclance rvith lrttcrnational I"iuancial f{cporting Standurds llijltSsJ as c:<plaincd irr notc
2, Securities at'rd Exchange Cornmission (Mr"rtr-ral Fund) Rulcs 200 I aud fbr such irrrernai c,)rrtrol as

ualageinent detemincs'is nccessary to eneble the preparation of finaniial sta'.e:mqr,ts that are liec f'rorn

nratcrial missiatern'erit, whether due to lraud trncl eror'.

ln prcpa.ring the t'intrnci'al staternents, inarragcment is rcsponsible {o-r asscssiitp the lrunci's abilily to
cot'ttitiue as a going coucern, Cisr:losii.tg, as applicirble. mir11-crs rclalecl to goirrg conccltr alt<l irsing thc
goirrg cotlccm basis of aocrtunting unless lnanagelrcnt either intends tcl liqr,ridate lhs Iiund or to ceaso

operations, or has no realistic alternative but to do so.
'fhose charged with govemahce are respor-rsible 1br overseeing the Funci's llnancial repofiing process.
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Auditor's Responsibilitics for the Audit of the liinancial Statements

Our ob.iectives are tc oirtaitr reasonable assnrance about whethel the financial slateinel-rt are llee ll'onr

lnatcrial rnisstatenrent, whethc-r due to lraud or error, and to issue an auditor's rcporl tirat inclr"rclcs orrr

opiriiott. Reasonable assurancb is a l-,igh levcl of assr-rrartcc, bul is not a gutu'antc(r rhat arr ar-rclit cor-iCLrctsd

in accordance with ISAs',vill al'arays detect a matcrial nrisstatemcnt wl.rct.r it crists. N.{rssi-atcurciits can

arise lrorn lraud or error and are considercd material if, individually or irr the aggregate. thcy could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthesc financial
statemer.rts.

As parl o1' an audit ir1 accordance rvith lSAs, r.r,e excrcise prof'essional judgrncnl arrcl maintain
prot-cssional skepticism ihroughout the a.Lldit. Wc also:

Identify and assess ttrc risks of rnaterial rnisstalemcnl. of'r.he flnancial statcrnenls. w|rether due to liaLLd

or error, design anrl perfbrm audit plocedures responsive to those lisks, and obtain ar-rclit evidcnce that
is strlficierrt arrd applopliatc tc prol idc a basis lcir our opirriorr. '-l hc risk ol' ntrr dctcr:iirrg a

nralerial misstateinent resuliing liom frauri is lrighel than for orre resulting frorn error, as liaucl ma1,

irtr olvc .;ollusion. fo13cry. irrlcntionai ontissions- rnislcplr'scrrl.l:iitlns. o;. tht: o..,,-'r'ricic ol' irrlt:r'nal

ctrntlol.

Oblain an undcrstandirg ol' internal corrtrol rclcvanl to the iruciit in order to Ce:;ign zludit ltroccdurcs
that are appropriate in the circumstances, but r-rot 1br the purposc o1- cxprcssir.rg an opinion on thc

efl-ectiveness olthe Fund's internal control.

Erral,ialo the appropriatettess .of accounting policies uscd and the reasonatrlcr,cs,i of ar:corrrrting

estirnates and rcrlated disclosrrres rnade by rnanagemcnt.

Conciude orr the appropriiltencss of management's use of the going coucen1 basis of accour.rl.iiig'an<1.

based on the audit eviilcr-rce obtained" whether a niaierial uncertainty exisrs relail;d to s'rcl1s or
condilions that rnay cast significant doubl on the Fund's ability,to cor,tinuc as a goiug concirn. I1-wr:

corrclude that a rnafcrial uncettainty exists. we arc rcquircri to clravr atlenticn iu or.rr ai-rciitor':; t'epori to
the rcla,ted disclosurcs in the financial slalcrncnis c',r, il,;uclr disclosures arc inadeqr,aic, to rnoclilj,oi-u'
opit-riorr. L)lu'conciusiotis are base-d otr thr: audii evidencc obtaiircd Lrp lo thc datc o('our arrdil.or's

repcd. Ilowevei:..fltr"irc events or conditic)lls may causc tlre lrrurcl 1o ceasL- 10 crrtrtruric as u gtring
conci fl).

l:lr,'aluate the overall plcscntation, structure and content of the financial staternenrs, incluciinp, tht-'

disolosurcs, and vl'herthcr the fir,ancial statcments rcprescnt the underlving transaclions ancl c\,,inis i11 a

Illanr rur that ar:h icves I ai r'.li'cscntat i ort.

lVo c,-uitiL.rur.ticrate with those chargi:C witli goVi:nrat.ice regarcling, alllcltg oihcl rnati-irs. l.ltc piauncd r;cc'ptr

arrd timing ol ilre iiu.lit lutd sigr-ilica!rt liudir {irtdirrg.;. incluciing anl signilitlrrri clcll.iir'ircit.s irr irrrerrrar

W'c also proride llro'sc ciiargc.i ivith 1;o.,'cirtane; wrth a siatcrncrrt rhal wc liuvc cornplicd rrilh lclcvarrl
ethical reqi-tittcmcnts rr-:garrling indepencier:ce.'and to communicate ririlll 11-'.,,., all ;"-latiorrships rirrl olhci'

i.ratlct:: thal rna-v rea:r',iiirblv bc thought to [.tar ot] our iridcpcrrcerrec. irrrci rvlrcrl apnlicablc. r.'latctl
sa leg trards.

Frorn the matters cotni:runicated witir those chargcd with govenrance, vr;: delelnlinl thosc rlatlcis tha!
'"verc oli.r.rost si,Irtificance ir-l the arrdit of the financial statcrnents ollire crrircnt periocl anci are thelefbrt:

tl-re liey audit rnatters. $/c dcscribe these rnatl.ers in our auditors' repcft urrless lirr.l, or rcgr-rlatiorr

pr:ccluies public discibsure aboutllie ixaller or.a,Jrerr, iir exiremcly rarcr circumstances, rve cleicnr,inc tlrar

a !nultt:, slrotrld rrt,l trc colnr)ir.rrricat.'d irr otrr repoi'r becausc lhc aclrrel'sc (:()rlsL'quclrccs r.,l dt;ing S,.: r,rolritl

rea:icnabiy 5e cxpect0il ro or-ri\vcigll the public irrtcrsst birncrl-lts of such corrrnunication.
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Report on other Legal and Regulatory Requirements
In accordance with Securities and Exchange Rules 2020, Securities and Exchange Commission (Mutual
Iiund) I{r,rles 200 I and other applicable laws and regr-rlations, we also repofi that:

we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose ofour audit and made due verification thereof;

the Fund's balance sheet and income statement along with the annexed notes thereto dealt with by this
report are in agreement with books of accounts of the Fund;

in or"rr opinion, proper books of accounts as required by law have been kept by the Fund so far as it
appeared from our examination ofthose books; and

d) aii expenditure incurred were for the purposes ofthe Fund's business.

a)

b)

c)

Dhaka, 23 January 2023
DVC No: 23012907 7 0AS510561

s",\\r\r-\
Sabbir Ahmed FCA, Partner
ICAB Enrolment No: 770

Hoda Vasi Chowdhury & Co
Chartered Accountants
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Particulars

Assets

Investments - at market price

Accounts receivables

Advance, deposit and prepayments

Cash and cash equivalents

Preliminary and issue expenses

Total Assets

Shareholder's equity and liabilities
Shareholders' equity
Unit Capital

Unit premium reserve

Unrealized gain / (loss)

Retained earnings

Total shareholder's equity

Current Liabilities
Accounts payable

Liability fbr expenses

Total current liabilities
Total shareholder's equity and liabilities

Net asset value (NAV)
Net asset value (NAV) per unit:

At cost

At market price

Sandhani

Dhaka, 23 January 2023
DVC No: 2301290770A5510561

3l-Dec-2022
Taka

11t,737,020

496,421

t18,252

5 ]?t ?s7

633,031

______1t!t9!222_

3I-Dec-2021
Taka

l 08,306,582

1,122,881

127,524

19,974,0t8

760.475

130,291,480

l 05,346,900

96,844

3,424,385

8,017,776

1 16,885,906

104,436,690

12,805,259

11,466,694

128,709,642

l0
ll

t2
l3

2,100

1,417 ,973

1,420,073

7,525

1,57 5,312

I,582,837

118,305,979 130,291,490

I I6,885,906

10.77

I l.I0

128,708,643

I 1.10

12.32

These financial statements should be read in conjunction

any Limited

See annexed report ofeven date

(Asset Manager)

s*A^. \-\r-.\
Sabbir Ahmbd FCA, Partner
ICAB Enrolment No: 770

Hoda Vasi Chowdhury & Co
Chartered Accountants

VIPB BALANCED FUND
Statement of financial position

As at 3l December 2022

m;t
3

4

5

6

7
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VIPB BALANCED FUND

Statement of profit or loss and other comprehensive income
For the year ended 31 December 2022

Particulars

Income
Interest income
Net gain on sale of marketable securities

Dividend income

Total income

Expenses

Management fbes

Amortization of preliminary and issue expense

BSEC fees

CDBL annual fees

CDBL settlement and demat charges

Trustee fees

Custodian fees

IPO application fees

Brokerage commission

Audit fees

Newspaper publication expense

Bank charges and excise duty

Other expenses

Total expenses

Net profit for the year

Other comprehensive income

Total comprehensive income

Earnings per unit

t4
l5
t6

I January 2022 to 3l
December 2022

Trk,

818,6t2
6,406,774
3.217.968

10,443,354

l7 December 2020 to
3l December 2021

Taka

509,479
13,720,954

3.61

17,844,719

2,608,357

127,444

127,302

26,000

5,563

125,021

78,393

14,000

57,487

30,000

17,133

22t,t0t
10,800

3,448,603

6,994,751 13,781,I05

6,994,751 13.781 r05

t8

These financial statements should be read in conjunction

O--s.,-----*\^'
Sandhani Life lnsurance Company Limited

(Trustee)
VIPB Asset Management
' (Asset Manager)

See the annexed report of even date

Dhaka,23 January 2023
DVC No:' 2301290770A5510561

s*J\ r\r-\
Sabbir Ahmed FCA, Partner
ICAB Enrolment No: 770

Hoda Vasi Chowdhury & Co
Chartered Accountants

2,876,126

131,634

67,450

26,000
)1 )A\

r r6,895

100,685

55,000

382,296

30,000

33,067

208,241

25

4,063,614
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VIPB BALANCED FT]ND

Statement of changes in equity
For the year ended 31 December 2022

Closing balance as on 3l December 2022 10i,346,900 96,844 3,424,385 8.017.776 l16.88s.906

Figure in Taka

Particulars Unit capital
Unit premium

reserve
Unrealized
gain / (loss)

Retained
earnings

Total
equity

Opening balance as on 01 Jantary 2022

Unit capital raised during the period

Unit repurchased during the period
Dividend paid for the year 2021
Unrealized gain/(loss) during the period
Net profit during the period

11,466,694

(10,443,669)

a,ssq,)st

128,708,642

3,961,450
(2,9s4,39s)

(10,443,669)

(9,380,873)

6,994,7 51

I 04,436,690

1 55q 5R0

(2,649,370)

- 12,805,259

40 r ,870
(305.02s)

(9,380,873)

Particulars Unit capital
tJnit premiun

reserve
Unrealized
gain / (loss)

Retained
earnings

Total
equity

Opening balance as on l7 Decemtrer 2020

Unit capital raised during the period

Unit repurchased during the period

Unrealized gain/(loss) during the period
Net profit durins the period

t26,765,990
(22,329,300)

908,962

(908.962)
- 127,674,952

(2,314,412) (25.s52,674

- 12,805,2s9

13.781.r0s 13.781.10s

12,80s,259

balance as on 3l December 2021

These financial statements should be read in conjunction with anne

,a'-(^"H
Sandhani Life lnsurance Company Limited

(Trustee)
VIPB Asset Management

(Asset Manager)
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VIPB BALANCED FUND
Statement of cash flows

For the year ended 3l December 2022

Particulars

A. Cash flows from operating activities
Interest income
Gain on sale of investments
Dividend income
Advance, deposit and prepayments

Bank charge and excise duties
CDBL settlement & demat charges
Trustee fee

Management fee

Brokerage commissior-r

Other operating expenses

Net cash from operating activities

B. Cash flows from investing activities
Net investment in shares and securities

Net investntent in FDR
Net investrnent in BGTB

Net cash from investing activities

C. Cash flows from financing activities
Proceeds from issuance of units
Proceeds made for re-purchase of units
Preliminary & issue expenses
Dividend payment

Net cash from financing activities
Net cash flows for the period
Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end ofthe period

Net operating cash flows per unit

These financial statements should be read in

Sandhani ny Limited

(14,652,762)

19,97 4,018
19,974,018

______:321,2s7_ ______!e9J.![E_

0.s0

1 January 2022 to
31 December 2022

Taka

791,893
6,638,791
3,206,929
(r5r,230
( r 93,839

(5,993
(12s,021)

(2,7s2,366)
(57,487)

2.130.007

5,227,669

17 December 2O2O to
3I December 202I

Taka

22,039,977

(34.448,92

(12,408,943)

(96,142,287

115.62s

(96,026,662)

2,999,99t
(2,954,39s)

7.51 1,083

(7,465,497)

127,674,952
(25,3s2,

( r,003,652

l0l,319,003

t.4t

576,022

13,724,418
3, I 28,905

( r 55,576)
( I 86,456)
(27,295)

( r r 6,896)
(1,443,147)

(382,296
(436,003

14,681,678

conjunction with

VIPB Asset Management
(Asset Manager)
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VIPB Balanced Fund
Notes to the financial statements

For the year ended 3l December 2022

1.00 Legal status and nature ofthe Fund

1.01 The Fund and its objectives

VIPB Balanced Fund (the "Fund") was established as a Trust under the Trust Act 1882 and registered
with Sub-Registrar's Office under the Registration Act 1908, on December 4,2019. The Fund
received Registration Certificate from the Bangladesh Securities and Exchange Commission (BSEC)
on January 13, 2020 under the Securities and Exchange Commission (Mutual Fund) Rules 2001 . The
BSEC approved the Fund and provided consent on July 26,2020. The initial size of the Fund is Tk.
100,000,000 (Taka one hundred rnillion only) divided into 10,000,000 units of Tk. l0 each.
Subsequently, the unit capital ofthe Fund now stands at Tk. 105,346,900.

VIPB Asset Management Company Limited (VIPB AMCL) is the sole Sponsor ofthe Fund. Sandhani
Life Insurance Co. Ltd. is the Trustee and BRAC Bank Limited is the Custodian of the Fund. VIpB
Asset Management Company Limited (VIPB AMCL) is managing the operations of the Fund as the
Asset Managernent Company.

1.02 Objectives

The primary objective of the Fund is to achieve capital appreciation as well as earn dividend and
interest income thror-rgh investment in the capital market of Bangladesh. It mostly shall focus on
generating cash earnings and at the same time preservation of capital. The Fund shall strive to
accumulate reserves over its life in order to reinvest and be able to distribute a lump sum at
redemption.

2.00 Summary of significant accounting policies and basis of preparation of the financialstatements

2.01 Preparation of the financial statements

2.02

These financial statements are prepared on the accrual basis of accounting, under the historical cost
convention, as modified for investments, which are 'mark-to-market' and in conformity with the
International Financial Reporting Standards (IFRS) and also in compliance with requirements of
Bangladesh securities and Exchange Commission (Mutual Fund) Rufes,200l ("Rulei") and other
laws and regulations appticable in Bangladesh. In certain cases, where IFRS requirements are
different from the Rules, the Rules have been followed in parlicular for recognition of unrealized,fair
value gain/loss on investtnents and capitalization of preliminary and issue expenses.

Statement of cash flows

IAS-1, "Presentation of financial statements requires that a cash flow statement be prepared as it
provides information about cash flows of the enterprise which is useful in providing users of financial
statements with basis to assess the ability of the enterprise to generate cash and cash equivalents and
needs of the enterprise to utilize tlrose cash flows. Statement of cash flows has been prepared under
the direct method for the year as per IAS 7 Statements of Cash Flows". In accordance with Mutual
Fund Rules 2001, proceeds from investments has been shown under investing activities. However,
the amount of resultant gain on sale of investment has been shown in operating activities.

Statement of changes in equity

The statement of changes in equity reflects information about the increase or decrease in net assets or
wealth.

2.03
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2.04 Functional and presentation currency

These financial statements are presented in Taka, whicli is Fund's functional currency. Except as

indicated figures have been rounded to the nearest Taka.

2.05 Reporting period

This Financial Statement is presented for the period from 0l January 2022 to 31 December 2022.

2.06 Date of authorization

This Financial Staternents were authorized for issue by the Board of Trustee of the Fund on 23 January

2023 for the financial period ended 31 December 2022.

2.07 Investment policy

a) The Fund shall only invest in securities and investment approved by the BSEC, the Bangladesh
Bank and/or the Insurance Development and Regulatory Authority (IDRA) or any other competent
authority in this regard.

b) The Fund shall invest only in transferable securities whether in money market or equity market or
privately placed debentures or securitized debts.

c) Capital appreciation will be the primary consideration and dividend and interest income will be the

secondary consideration for the investments as at fair value through other comprehensive income.

d) Dividend and interest income will be the primary consideration and capital appreciation will be the
secondary consideration for the investments as at fair value through profit or loss.

e) The Fund shall categorize the investments either as "fair value through profit or loss" or as "fair
value through other comprehensive income" as they deem prudent, as per provisions of IFRS 9.

f) Stock Dividend (Bonus shares) are added with existing shares with no value resulted decrease in
per unit cost price ofthe existing shares.

2.08 Valuation of investment

The listed securities are valued at the closing quoted market price for the calendar year 2022based
on the Dhaka Stock Exchange on the date of valuation i.e., 29 December2022. However, the valuation
ofthe IPO shares, trading ofwhich did not start at the end ofthe year, are being done at the cost value.

2.09 Dividend policy

a) Afterthe close ofannual accounts, the Trustee, as appears, shall declare dividend forthe Fund.

b) It shall distribute at least 70o/o of the annual income derived from realized gains of the Fund, as

dividend, at the end ofeach accounting year.

c) No dividend may be declared or paid other than from earnings of the Fund available for
distribution.

d) Surplus arising simply from the valuation of investments may not be available for dividend.

2.10 Management fees

The Fund shall pay a managelnent fee to the Asset Management Cornpany @2.50% per annum of
the weekly average NAV up to Tk. 5.00 crore, @2.00% per annum for additional amount of the

weekly average NAV up to Tk. 25.00 crore over Tk. 5.00 uore, @ 1.50% per annum for additional
amount of the weekly average NAV up to Tk. 50.00 crore over 25.00 crore, and @ 1.00% per annum

for additional amount of the weekly average NAV over Tk. 50.00 crore, accrued and payable half
yearly.
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2.11 Trustee fees

The Trustee shall be paid an annual Trusteeship fee at the following rate on semi-annual in advance

basis

Sl. No. Slabs Fees

NAV of the first 200 crore of fund 0.100

2 NAV of the next I 00 crore of fund 0.09%

J NAV of the next 100 crore of fund 0.08%

4 NAV of the next 100 crore of fund 0.01%

5 NAV of the next 100 crore of fund 0.060

6 NAV of the remaining fund 0.0s%

2.12 Custodian fees

The fee for Custodian services will be 0.07% per annum of balance securities held by the fund,
calculated on the average market value per month. Besides this, the fund will bear all other expenses

viz (a) transaction fee of Tk. 200.00 per transaction (b) local duties and fees like stamp duty on

transaction, stamp duty on transfer deed (c) levies, brokerage, registrar's fees, local counsel /
representation, external auditor's at the client's request, depository fees etc. However, a fee cap of
0.09% per annum on balance securities held by the fund, calculated on the average market value per

month would be applicable if the total expenses (including custodian fees, transaction fees & other
expenses, mentioned above) per annum go higher than the mentioned fee cap amount. The fee for
Custodian services will be realized serni-annually.

2.13 CDBL (Central Depository of Bangladesh Limited) Fees

Annual fee for the
follow:
-Up to Tk. 5 crore

Fund payable in advance, based on face value of total fund size is payable as

-Above Tk. 5 crore up to Tk. 20 crore
-Above Tk. 20 crore

2.14 Fund registration and annual fees

The Fund has paid Tk.200,0001- (Taka two lac) only to the Bangladesh Securities and Exchange

Commission (BSEC) as Registration Fee. In addition to that the Fund will have to pay @0.10% of
the year end NAV at Market Price of the Fund on advance basis only per annum.

a) Dividend income is recognized on the ex-dividend date, which is considered as the date when rights
to receive dividend is established.

b) Capital gains are recognized on being realized.
c) Bonus shares have been recognized at zero cost.

d) Interest on Fixed Deposit and Shorl Term Deposit is recognized as income on accrual basis.

N/A
Tk. 20,000t-
Tk.40,000/-
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2.16 Taxation

The income of the Fund is exempted from income tax under the SRO No. 333-Ain I lT I 2011 dated

November lO,2Ol l; under section 44(4) clause (b) of income tax ordinance, 1984: hence no provision

for tax has been made during the year in the books of the statement of profit or loss and other

comprehensive income.

2.17 Preliminary and issue expenses

As per Bangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2001 preliminary and

issue expenses are being uryitten offover a period of7 (seven) years.

2.18 Net asset value (NAV) per unit

The mutual fund calculates Net Asset Value per share using the cost and market value, which has

been shown on the face of statement of financial position and the computation of NAV per unit is
stated in Note 1 2 and I 3.

2.19 Earning per unit

The mutual fund calculates Earning per Unit (EPU) in accordance with IAS 33. Earnings per Share,

which has been shown on the face of the statement of profit or loss and other comprehensive income.

2.20 General

Figures appearing in these financial statements have been rounded offto nearest Taka.

2.21 Proposed dividend:

The Board of Trustee has recommended 57o cash dividend for the period ended December 31,

2022in the meeting held on January 23,2023.
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4.00 Accounts receivables

Dividend receivable

Renata Limited

Square pharmaceuticals limited

Sub Total

Collateral for bidding
Sub Total

Total

5.00 Advance & Prepayment
Annual Trustee fees

Annual BSEC fees

Total

Cash and cash equivalents

Cash at banks
BRAC Bank Limited (A/c - 001)
BRAC Bank Limited (A/C - 002)
South East Bank Limited
Sub Total

Cash in brokerage accounts
BLI Securities Limited
Sub Total

Total

Preliminary and issue expenses

Preliminary and issue expenses

Less: Amortization during the year

Total

3l-Dec-2022
Trk,

85,621

410,800

496,421

147,581

337.800

485,381

637.500

637,500

496,421 l,l22,ggl

________l_Lq2g_ ________!21_,s2!_

58, I 98

60,0s3

389,048
547,039

4,383,691

5,319,779

65,399

62.125

1,459,932
3.397.t28

15,045,l2 t

19,902,1 g0

6.00

1.478 71,838

1,479 7l,g3g

______wJ2s7_ ____1g,g4q!_

7.00

760,475

(127,444
892,109

(13 1,634

______ l-0ll_ _____ 1(,n 41:_

Note: As per the rule 65.3.1 of the Bangladesh Securities and Exchange Commission (Mutual Fund)
Bidhimala, the preliminary & issue expenses are being amortized over aperiod of 7 (seven) years.

31-Dec-2021
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8.00 Unit capital
Opening Subscription
Add: New subscription
Less: Units redeemed

Total

9.00 Unit premium reserve
Opening balance

Add: Unit premium raised during the period
Less: Premium reimbursed for redemption of units
Total

10.00 Accounts payable
Accounts payable

Total

11.00 Liability for expenses

Management fees

Custodian f'ees

Audit fees

Trustee fees

Newspaper publ ication expense

Total

12.00 Net Asset Value (NAV) per unit at cost
Net Asset Value (NAV) at market price
(Less)/Add: unrealized (gain)iloss
Net Asset Value (NAV) at cost price

No. of units
NAV per unit at cost

Net Asset Value per unit at market price
Net Asset Value (NAV)
No of units

NAV per unit at market price

31.-Dec-2022

T"k,

104,436,690
3,559,580

(2.649,370)

______t9$16,9qq_

100,000,000

26,765,990

,329,300
104,436,690

401,870
305.025

____js,844_

908"962

962

2,100 7 s?5

_____________2J!L

I13,461,520 115,903,384

7,525

1,288,969

40,806

30,000

58, I 98

________tA!_9n

1 0,534,690
10.77

10,443,669
I l.t0

13.00

1 16,885,906 r 28,708,643

ll.t0
10,443,669

12.32

I 0,534,690

1,432,978

44,93s

30,000

65,399

2,000

_______1115,3I2_

I 16,885,906
(3,424,38s)

128,708,643
(12,805,259)
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0l January 2022 to
31 December 2022

Taka

584,237

234.375

818,612

l7 Decemtrer 2020 to
3l December 202I

T"k"

371,979
r 37.500

509,479

14,00 Interest income

Short notice deposit (SND)

Fixed deposit receipt (FDR)

Total

15.00 Net gain /(loss) on sale of marketable securities
Gain on sale of marketable securities
Master feed Agrotec Limited.
Achia Sea Food Limited
ACME Pesticides Limited
BGTB 91-day T-Bill
Bata Shoe Company (Bangladesh) Limited
BD Paints Limited
BD Thai Food & Beverage Limited
Berger Paints Bangladesh Limited
BRAC Bank Limited
British American Tobacco Bangladesh Cornpany Limited
Chartered Life Insurance Company Limited
Desh General Insurance Company Limited
Eastern Bank Limited
eGeneration Limited
Grameenphone Limited
IDLC Finance Lirnited
Linde Bangladesh Limited
Marico Bangladesh Limited
Meghna Insurance Company Limited
Mostafa Metal Industries Limited
Nialco Alloys Limited
NRB Commercial Bank Limited
Oryza Agro Industries Limited.
Renata Limited
Sena Kalyan Insurance Cornpany Limited
Singer Bangladesh Limited
Sonali Life Insurance Company Limited
South Bangla Agriculture & Commerce Bank Limited
Square Pharmaceuticals Limited
Star Adhesives Limited
Taufika Foods and Agro Industries Limited
The City Bank Limited
Union Insurance Company Limited
Sub-total
Loss on sale of marketable securities
Grarneenphone Limited
Singer Bangladesh Limited
Sub-total
Net gain on sale of marketable securities

67.046
164"971

232,017

----=+flsrJr-

, 3,463

13,724,417

r,ozr,: ra

275.448
l0 r ,004
644,445
193,496
187,376

162,146
295,221

388,778

859,617

33 1,781
116 152

ssz,Tzq

s:, i:a
265,380

5 19"556

6,639,791

1 03,536

664.902

400,564
4,476,848

322,t30

:s+,oas
37,585

414,963

r ,3 85,521

73.245

1q ?7i
123,254

476,605
98,85 r

646,219
997,779

63,090

l,l 56,43 I

1,077,283

I I 1,831

414,134
285,589

13,724,417
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16.00 Dividend income
APSCL Non-Convertible and Fully Redeemable Bond
Bata Shoe Company (Bangladesh) Limited
Berger Paints Bangladesh Limited
BRAC Bank Limited
Eastern Bank Limited
Grameenphone Limited
IDLC Finance Limited
Linde Bangladesh Limited
Marico Bangladesh Limited
Renata Limited
Singer Bangladesh Limited
Square Pharmaceuticals Limited
The City Bank Limited
Total

17.00 Unrealized gain increase/(decrease) during the year
Unrealized gain as on 31 December 2022

Less: Unrealized gain as on 3l December 2021

Unrealized gain decrease during the year

18.00 Earnings per unit (EPU)
Net profiV(loss) for the period
No. of units
Earnings per unit

420,850
86,100

252,338
196,062
84,482

739,829

171,820
469,625
86,662

299,400
4r 0,800

________]217_268_

01 January 2022 to
3I December 2022

Trk,

I7 December 2020 to
31 December 2021

Trk,

188,275

40,000
219,4t3
307,544
2t2,347
98t,467
r 05,000
290,960
469,000
147,581

227,400
337,800

87

3,614,286

r 3,781, 105

10.443.669

1.32

3,424,385
12.805

_______12iqq{zq

6,994,7 5t
I 0.534.690

0.66


