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Independent Auditor's Report to the shareholders of VIPB Balanced Fund
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of VIPB Balanced Fund (the "F'und"), which con-rprise the
statement of financial position as at 3 I Decernber 2023 and the statement of profit or loss and statement ol'
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a sulnmary of significarrt accolrnting policies.

In our opiniou, the accornpanying financial statements give trr-re and fair view ol'the financial position ol
the Fund as at 3 I December 2023 and its financial perfomance and its cash flows lor the year ther.r endcd
in accordancc with International Financial Reporling Standards (IFRS) as explained in r.rote 2.

Basis lbr opinion

We conducted our audit in accordance with lntcrnational Stanclards orr Auditing (lSAs). Or-rr

responsibilities under those standards are further described in the Auditor's Ilesponsibilitics lor the ALrdit
of the Fir-rancial Stalernents section of our repoft. We are independent of thc Company in accorclancc with
the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
(lllSBA Code) together with the ethical requiremcnts that are relevant to our audit of the finar-rcial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with thesc
ethical requirements and IESIIA Code. We believe that the audit evidence we have obtained is sr-rfficient
and appropriate to provide a basis lor our opinion.

Key audit matters
Key ar-rdit rratters are those matters that, in our proflcssional judgcmenr, were of n.rosl significancc ir.r our
ar"rdit of the financial statelnents of the current period. 'lhese matters were addrcssed in the context of'our
audit of the financial statements as a whole, and in lorming our opiniorr thereor-r, and we do not provide a
separate opinion on these rratters.

Description of key audit matters rcsponse to kcy audit matters
Valuation of invcstments

Thc F'und d"t..,riffi;t,r-'* i,.r

listed equity shards as per the closing markel price
of Dhaka Stock Exchange on the date of valuation
and the resuhant net unrealized gairr / (loss) is
calculated on portfolio basis.

As per BSEC regulation for Mutual Fund and

relevant Trust deed, the lrr-rnd is obliged to distribLrte

a rninirnum portion of its ne1 profit to LJrrit holdcrs
as dividend and hencc distribution of' arry prolit
lrorn urtrcalizcd gain rnay creatc cash tlow issue lbr
the Itr-rnd. Accordingly, thc Irr-rncl has adopted thc
policy no1 to treat such equity investrnent as 'hcld
for trading' which require f'air valr-re chatrgc 1o bc

takcn to profit or loss.

Nrtlgnrl Offlcl : BTMC Bhaban 16th 
g 7th Floo0,7=9 Xrr*uo Bazar Commerclal Area, Dhaka- 1215, Bangladesh

Chrttogrrm Offlm r Delwar Bhaban (4th Floo0, 104 Agrabad Commerclal Area, Chattogram-4l00, Bangladesh

'l'hc Fund has invested substantial portion of its

total assets in capital market instruments (i.e.

equity shares).

As per IFRS 9 Financial Instruments, such eqr"rity

investrlent is considered as financial asset and

require to be rneasure d at fair value.

Subseqr"rently such investments shall be classified
either as 'fair value thror-rgh other comprehensive
income' or 'fair thror"rgh profit or loss'on the

basis of the er-rtity's business model lbr rnanaging

thesc l'ir-rancial assets and contractual cash flow
characteristics.

IFRS 9 furthcr allow an er"rtity to rnake an

irrevocablc election to prcscnt in othcr
comprehensivc incotnc, the subsequent changcs

ir-r lhir value of atl investmcnl in eqLrity

instrurnent that is not held for trading with no

subscquent recycle through profit or loss.
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key audit rnatler.

unrealized loss on porlfolio basis such loss is

charged to profit or loss, but in casc of any

unrealized net gain on porlfolio basis, such gain is
taken directly to rcscrvc through oihcr
cornprehcr-rsivc income inslcad ol'profit or loss.

LJpon sclling of any such cquity shares thc liund
takes the realized gain / (loss) ol that individLral
sharc to profit or loss.

As stated in Notc 3 to thc financial slatctncnts.
bccausc of' this accor-rnting policy an aggrcgilrc
atrount o1''l'k. 3,42.1,38-5 is scparatcly shown as

unrcalized gain ou rnarl<ctable sccuritics in tltc
cquity section of the statclxcnt ol financial
position.

_-l
I{eporting on other information
Managerrcnt is responsiblc for the othcr inforn-ration.'l'hc othcr infbrmation cornprises all ol the
inforn-ration in the Annual Reporl other than the flrrancial stalements and our ar-rditors'report thcreon.'l'hc-
Annual Repoft is expected to be tr.rade available to us aller the clate olthis auditor's rcport.

Our opinion orr thc financial statclnents does tiot covcr thc otlicr irrlonnatior.r arrd rvc do not cxpress an),
lorrn of assurancc conclLrsion lhcrcon.

It-t contrectiotr with or-rr audit o1'the flnancial statclnents, our respousibilily is to rcad thc other iplbrrtratiorr
iderrtified above when it becol.rtcs availablc and. in doing so. cor.rsidcr wl-rcthcr thc otircr iill6rrnati.p is
materially inconsistent with thc financial statcmehts or our l<nowlcrlge obtaincd in thc auclit 9r otlicrwise
appears to be tnaterially misstatcd.

lf, based on thc work we have perfonned, on the other inlbnnation obtained prior to the datc of this audit
repod, we conclltdc that there is a material misstatcment of this other inforn-ration, we arc reciuired to
reporl that fac1. We have nothing to repofi in this regard

Responsibilities of Management and Those Charged with Governance fbr the Financial Statements
and Internal Controls
'l'he Asset Manager of the I:und is rcsporrsiblc lor thc preparalior.r and fair prcscutarion ol'thesc financial
statclnellts in accordance with Intcruational lrirrancial l{cporling Standarcls (lFItSs) as explailte:cl irr r.rotc

2. Sccr-rritics and Iixcharrgc Corntnission (Mr-rtual Irund) I{r-rlcs 200 I and lor such interr.ral oo6lrol as

managemellt deterrnines is tteccssary to cnablc thc preparation ol'financial statcrnents that arc licc lr.otr
material tnisstatcrnent. whcthcr dr.rc 1o frar.rd arrci crror.

ln preparing thc llnar-rcial stalcrner.rts. rranagetncnt is

corrtinuc as a going concern, disclosing, as applicablc,
going concem basis of accounting unless managemcnl
operations, or has no realistic alternative but to do so.

rcsponsiblc for asscssing thc I:Lrnd's abilit1,,' to
rnattcrs rclatcd to goit-tg corlccrn atrd r-rsing tl'rc

either intcnds to liquidate thc lrund or to ccase

See note nurrber 3 for fr-u1her details

'l-hose oharged with govcmance arc responsible lor overseeing thc F'r-rncl's flnancial reporting llrocess.
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Auditor's Responsibilitics for thc Audit of the Financial Statements

Our objectives are to obtain reasonable assurancc about whether the financial statenrcnl arc liee lrom
material misstatement, whether due to frar-rd or error, atrd to issue an auditor's repoft that includes or-tr

opinion. Reasonable assurancc is a high level of assr-rrance, but is not a gllarantse that an audit cor.rductcci
in accordance with ISAs will always detect a material misstatement wher.r it cxists. Misstaterncnts cau
arisc fi'orn fiaud or error and arc cotrsidered rnaterial if, individually or in the aggrcgatc, thcy cor-rkl

reasonably bc cxpected to inflr-tcnce thc cconornic decisions of users takcn ot.r the basis of'thcsc financial
statemcnts.

As paft of an audit in accordance with ISAs, we exercise prol'cssional jLrdgment and rraintairr
professional skepticisrn throughout the audit. We also:

o Idcr-rtily and assess the risks of rnalerial misstatement of the financial statelxents, whether dr-re to liar-rd
or error, design and perfonn audit procedllres responsive to those risks, and obtain ar-rdit evidence that
is sr-rfficient and appropriatc to provide a basis for our opinion. 'fhe risk o1' not detecting a

material misstatetnent resulting from fraud is higher than for one resr-rltir-rg fiorn cror. as lraud rnay
involvc collusiott, forgery, intentional omissions, misrepresentations, or thc overridc o1- internal
control.

o Obtain atr understanding ol' ir.rtcrnal control rclcvant to thc ar.rdit ir.r ordcr to clcsign ar.rclit proccdr-rrcs
that are appropriate in the circumstances, but not fbr the pLlrpose of expressir-rg an opinion or.r thc
e l-lbcti ven css o1" the I. und' s i ntcrr.ral cot.rtro l.

o ilvaluate the appropriateness of accounting policies used and the rcasor-rabler.ress of accolrnling
estirnates and relatcd disclosurrcs madc by maltagcmcnt.

t Col1clr-rde on thc appropriatcncss of tnanagcrncr.rt's r-rsc o1'thc going corlccnr basis of'accoLnrlille au.l.
based on the ar-rdit evidertce obtairred, whethcr a rnalcrial unccrlair.rty cxists rclatccl to cvcnts ol-

conditions that may cast significant doubt on ths Flrnd's ability to continuc as a going corrocrn. If wc
conclude that a material unccftainty exists, we are required to draw attention in or-rr auditor's repofl to
the related disclosures in the financial statements or. ilsuch disclosures are inadequate, to modily our
opinion. Our cortclusions are based on thc audit cvidcnce obtained up to the date o1'our auditor's
rcport. Ilowevcr, Iuturc cvcnts or condiliolrs may causc the Irund to ccasc 1tl continuc n, 1s soing
COIICCTII.

o Evaluate the overall presentatiot-r, structure and content of the financial statemcnts, includitrg the
disclosures. and whether the fir-rancial statclxents rcprcscr.rt the underlying transactions ancl cvents in a

rranner that achieves lair prcscntation.

Wc cotrmurticate witlr those charged with governancc rcgarding, arnong othcr r.natters. the planned scopc
and tirning ol'the audil and significant audit findings, inclr-rdir-rg arry signilicant del'icicrroies in inlcrpal
control that we identily durir,g or-rr audit. a

We also provide those chargod with govcrnancc with a starcrncnt thdt wc have complicd wi1[ rclc.",apt
ethical rcquireuents regarding indcpendcncc, and to cornrnunicate with thcrn all relationships aprj otircr
Inatters that may reasonably bc thought to bear on ollr independcnce, anci where applicable, rclated
safeguards.
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From the matters communicated with those chargcd with governance, we determine those matters that
were of most significance in the audit of the finalcial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditcrs' report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
In accordance with Securities and Exchange Rules 1987, Securities and Exchange Commission (Mr-rtual

Fund) Rules 2001 and other applicable laws and regulations, we also report that:

a) we have obtained all the information and explanations lvhich to the best of our knowledge and belief
were necessary for the purpose ofour audit and made due verification thereof;

b) the Fund's balance sheet and income statement along with the annexed notes thereto dealt with by this
report are in agreement with books of accounts of the Fund;

c) in our opinion, proper books ofaccounts as required by law have been kept by the Fund so far as it
appeared from our examination ofthose books; and

d) all expenditure incurred were for the purposes ofthe Fund,s business.

I

Dhaka, 3l January2024
DVC No: 2402040770A5177312

s*\d \\r-,1
Sabbir Ahmed [rCA, Pprtner

ICAB Enroh-nent No: 770

Hoda Vasi Chowdhury & Co
Charlered Accountarrts
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VIPI} BALANCED FUND

STATEMENl' OF FINANCIAL POSITION
For thc year ended 3l December 2023

Parliculars lNotcs

ASSETS

Investments - at market price

Accounts receivables

Advance, deposit and prepaymcnts

Cash and cash equivalents

Prelinrinarv and issuc cxpenscs

Total Assets

EQUITY AND I,IABILITIES
Shareholders' Equitv
lJnit capital

[Jnit premium reserve

[Jnrcalized gain on investments

Retaincd carnings

Total
Current Liabilities
Accounts payablc

Liabi I ity lor expcr.rscs

Total

:
T'otal Equity and Liabilities

Nel asset value (NAV)

Ne1 asset value (NAV) pe r unit:

At cost
At rnarket pricc

3

4

5

6

1

'['hesc financial statements should be read in conjunction

Sandhani Life Limited

See anncxcd report of dale

117,976,778 ____11!!g!f2

3l December 2023
Taka

3l December 2022
'f aka

104,247,820

2,187,2t7

116,442

10,920,112

505.5 n7

_____JJJ2151J!_

r06,999,060

1 81 ,791

4,398,738

4,964,015

I I 6,543,605

| 11,737 ,020

496,421

I 18,2s2

i 1)t )\7

633.03 r

I I8,305,979

105,346,900

96,844

3,424,385

8,017,776

I I 6,885,906

l0
n

2,r00

1,417,973

1,420,07J1,433,173

lz
l3

I 16,543,605

10.48

t 0.89

I 16,8f15,906

10.77

I1.IO

VIPI] Asset Management
(Asset Manager)

Dated: 3l January 2024
DVC no : 24020407711,451 77312

sJil.T.r-rt
Sabbir Ahmcd F'CA, Partner
ICAI] Iinrolment No: 77{)

Iloda Vasi Chowdhurl,& Co
Chartered Accountanrs

q )o7

I ,423,966

Insurance Company
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VIPB BALANCED FUNI)
STATEMENT OF PROFIT OR LOSS AND COMPREHENSIVE INCOMIi

For the year ended 3l December 2023

0l January to 3l
Particulars Note I Decernber 202J

Tal<a
INCOME

0l January to 3l
Decenrber 2022

'I'aka

6,406,17 4

3,2n,968
8l 8,61 2

10,443,354

Net gain on sale of marketable securitics

Dividend incorne

Interest income

Total

EXPENSES

Management fecs

Arnorlization o l' prel im inary and issue expenses
BSEC annual fees

CDBL annual lees

CDBL settlement and demat charges
-frustee 

fees

Custodian fees

IPO application fees

13rokerage comrn ission

Audit fees

Newspaper publ ication expcnse

Ilank charges and excise duty

Otlier expenses

Total

Net profit for the year
[Jnrealized gain increase during the year

Total comprehensive income

Sandhani Life

Dated: 3l Jaruary 2024
DVC no : 2402040770 ASl773l2

Earnings per unit

J'hese financial statements should be read in conjunction

Limited

Sce annexed rcport of date

rr+rra5ff[r,flailil'crt
(Arsset Manager)

t4
l5
l6

2.608,3,s 7

127.444

127.302

26,000

5,5 63

12s,02t

78,393

14,000

57,487

30,000

I 7,1 33

221.101

I0.800

3,448,60J

t7

l8 0-21 0.66

s-,)'Ai t"C\r'
Sabbir Ahmed PrCA, Partner
ICAI] Enrolment No: 770

Hoda Vasi Chowdhury & Co
Charterccl Accountants

2,544.5t6
121,444

Ifl,576
24,471

I 0l?
I14,997

82,026

6,000

30,000

129,499

1 5\7

3,lg7,ll7

6,99-1,751

6,991,751

.\
Insurance Company

(Trustee)
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VIPB IlAl,r\NCED FtIND
sTAl'IrM UN't' Ot' CIL{NG ES I N EQUI'ry

For the year endcd 31 Decrrmber 2023

Ilalance as on December 31, 2023 106,999,060 181,791 4,39g,73g 4,g64,01s I16,s43,60s

I.'or thc period ended 3l l)ecember 2022

Ilalance as on l)ecember 31,2022 I05,346,900 96,841 3,424,J9s 9,01j,776 I16,gg5,906

'Ihese financial statements should be read in conjunction

(,l-,),<--\''
Sandhani Lifc Insurancc Company

l,imitcd
('Irustec)

VIPB Asset Management
(.\sset Manager)

re in 'l'aka

Particulars Unit capital
Unit

premium
reserve

Unrealized
gain / (loss)

Retained
earnings

-l'otal

equity

Opening balance as on January 01,
2023
Unit capital raised during the year

Unit surrendered during the year
Dividend paid for the year 2022

Unrealized gain/(loss) during the year

Net prolit during thc ycar

96,844 3,424,38s

84,9_47 

.

- 97 4.353

105,346,900

1,652,160

8,017 ,71 6

(s,267,34s)

2,213,584

I 16,885,905

1,737,107

{5,267,34s)

974,3 53

2,213,s81

Particulars Unit capital
Unit

premium
reserve

Unrcalized
gain / (loss)

Rctained
earnings

'Iotal

equity

Opening balance as on Januarv 01,
2022

t.lnit capital raiscd during the year

Unit surrendered during the year

Dividend paid for the year 2021

Unrealized gain/(loss) during the year

Ncl plofit during thc ycar'

104,436,690

3,5 5 9,5 80

(2,649,370)

401,870

(305,02s)

t2,805,259

(9,380,873)

11,466,694

(10,443,669)

6.994.7 5l

748.642

3,961,4s0

(2,954,39s)

( r 0,443,56e)

(e,3 80,873)

6,99,1,7 5 t

28



Hoda Vasi
Chowdhury & Co

VIPB BALANCED FUND
STATEMENT OF CASH FLOWS

For the year ended 3l December 2023

Particulars
3l Decembcr 2023

TAKA
Cash flows from operating activities
Interest income - bank deposit
Interest income - BD Govt. 'l'reasury Bill
Gain on sale of invcstments
Dividend income
Advance, deposit and prepayments
Bank charge and excise duties
CDBL settlement and demat charges
'lrustee fees

Management l'ees

Ilrokerage commission
Other operating expenses

Net cash from operaling aclivities

Cash flows from investing activities

Net investment in shares and securities

Net investment in |'DRs

Redemption proceeds lrom Govt. Treasury Bill

Net cash from investing activitics

Cash flows from financing activities
Proceeds lrom issuance ofunits
Proceeds made for re-purchase of units
Dividend payment

Net cash from financing activities

Net cash flows for the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end ofthe period

Net operating cash flows per unit

5,598,855

5,321,251

10,920,112

l'l.rcse financial statements should bc read in conjunction

e=^=o'1
Sandhani Life lnsurance Company Limi(ed

3l December 2022

TAKA
A.

454,974
5715?6

I ,170,330
1,932,428
(140,r07)
(73,837)
(2,e02)

(114,997)
(2.549,93e)

( r ,080,285
I t9,t89

B.

C.

(8, r 33,200)

296,153

15.865.870

8,028,822

22,039,971

(34,448,920)

(12,408,9,13)

t,285,362

3,834,518

(2,549,156)

)qqqqqr
(2,954,395)

7,5 I 1.083

(7,465,487)

(14,652,761)

r9,974,01 8

5,321,257

0.0I 0.50

(Trustee)
VI PI] Assct Managenrenl

(Assct Manager)

791 ,893

6,638,71) |

3,206,929
(r51,230)
( I e3,839)

(5,ee3

(12s,021
(2,7s2,366

(51,487)
1 30,

5,221,669

anncxcd
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VIPB tlalancecl Fuud
Notes 1o the linancial statcments

For the year cnded 3l l)ecembcr 2023

1.00 l,egal status ancl nature of the F-uncl

l.0l 'l'he Funcl and its ob.iectives

VIPII Balanced Irund (the "Fund") was establishcd as a'['ri-rst undcr tlte 'l'rusi Act ltitt2 and rcgistcrcd

"vith 
Sub-Rcgistrar's Office under thc Itegistratior-r Act 190U, on Decerrber'4.20 19.'l'hc lrurrci

received Registralior-r Ccrlificate from the Barrgladesh Securities and lrxchange Comrnission (i]SIrO)
on Jattuarlz 13,2020 under the Securities and Exchange Comm ission (MLrtual Fund) Rrrles 2()0 I . 'l'he

llS[iC approved the lrund and providcd consent on July 26,2020. 'l'he initial size ol'1hc l:urrcl is -l'h.

100,000,000 ('['aka orre lrundrcd million only) divided into 10,000,0C0 r-rnits of l'k. l0 each.'i'l-rc irnii
capital of thc I]und now stands at Tk. I 06,999,060.

VIPB Assel Managemcrtt Cornpar-ry Lirritcd (VIPB AMCL) is thc sole Sponscr ol'thc I;'uncl. Salcihairi
Life Insurance Co. Ltd. is the 'lrustee and Ill{AC Banl< Limitecl is the Custodian ol llrc Iruncl. \/ipl:}
Asset Mallagctrclrt Contpany Lirnitcd (VIPB AMCI-) is managing thc opcrations olthc liuncl as thc
,ztsset Marragerlcrr1 Cotn par.rv.

1.02 Objectives

'l'he prirnary objcctive of thc lrLurd is to achieve capital apprcciatiorr as r,vell as canr dividurd ancl
illtercst incoi.nc thror,rgh irtvcsltlcnt in thc capital ntarl<ct ol Ilarrglaclcsh. It rros1l1, shall fircLrs orr
gcncrating cash carnil.tgs arrd al thc samc lirrc prcscrvalion of'capital. 'l'hc l:r-ntcl sirall srrivc trr
accttlrulatc reservcs over i1s lile in ordcr to rcinvest and be ablc to distlibLile .r lutnn sLlir at
redemption.

2.00 Summary of significant accounting policies and basis of preparation of the financial sratcments

2.01 Preparation of the financial statements

'l'hcse llirancial statctncnls are prepared on thc accrual basis o1'accor-rnting" under the historir:al cosi
convcnlict.t, as modified for investments, which are 'rnark-to-market' and in conlbrrritv wilh r.he

International Financial Rcpor-ting Standards (IFRS) and also in cornpiiancc with rccluircrlicnrs ol-
Ilarrg,ladesh Sccuritics and IJxchangc Cor.r.rr.r.rissior-r (Mr.rtr-ral Ifund) Iiuies, 200 1 ("liLiles') anci o1l-,cr.
la'ul's and regulations applicablc in Bangladcsir. In ccflain cases,. rvhclc Ilr[{S rc<lrrircntcltts arc
dif'f'crcnt lit.'rn lhe [{uics. the I{ulcs havc bcen lbllowcd in parlicLrlai' [or rccL\gnitiorr ol'Lrnrea]izccl
lair value gain/loss on irtvcsttner,ts and capitalizalion olprclirninary arrd issuc clxocirscs.

2.AZ Stltcment of cash flolys

IAS-i,'"irresetttatiotr ol flnancial statcrncnts rcqr.rircs that a cash tlorv sialcrni:r.it irc i,:'e1;l:iL-u ::: iL

providcs inlbrmation aborltcash llou,s olthc enterprisc which is uscftil in providir,g trser:; r.l1-llrra:rcrai
stalclncllts with basis to asscss thc ability olthc cntcrprisc to gr:ncratc qa:sh iinci cash cciiiivliicnl.s ancl
needs of'the enterprise to utilizc thosc cash flows. Statcmer.it of'cash floll,s l:as bccn pieparccl ur.r.icr
t-lic direct hethod for the year as per IAS 7 Statcments of Cash F'lows". In aceorcjance with Mut,.ral
lrttrrd lt'rles 200 1, procceds fi'orr investrnerrts has bcen slrorvn Lurclel i;r.vusting irctivities. Iiowevcr,
tirc atnoutrt olrcsultant gain on sale olinrzestrnent has bc:cn shown in operatinq activitics.
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2.03 Statement of changes in equity

The statement of changes in equity reflects information about the increase or decrease in net asscts or
wealth.

2.04 Functional and presentation currcncy

These financial statements are presented in Taka, which is Fund's functional currency. Except as
indicated figures have been rounded to the nearest Taka.

2.05 Reporting period

This lrinancial Staternent is presented for the period from 0 1 January 2023 to 3 1 Decembe r 2023 .

2.06 Date of authorization

T'his Financial Statement were authorized for issue by the Board of 'frustees on 3l January 2024 for
the financial ycar ended 3 I Decembcr 2023.

2.07 Investment policy

a) 'fhe Fund shall only invest in securities and investrnent approved by the BSIIC, thc l]angladcsh
Bank and/or tlre Insurancc Dcvelopment and Regulatory Ar-rthority (ll)RA) or alty other competcnt
ar-rthority in this regard.

b) The Fund shall invest only in transferable securities whether in rnoney rnarket or eqr-rity rrarket or
privately placed debentures or securitized debts.

c) Capital appreciation will be the primary consideration and dividend and interest iucome will be the
secondary consideration lor the investments as at fair value through other compi:ehensivc incornc.

d) Dividend and interest income will be the primary consideration and capital appreciation will be the
secondary consideration for the investments as at fair value through profit or loss.

e) The Fr-rnd shall categorize the investments either as "fair value through profit or loSs" or as "fair
value through otlter cotnprehensive incomc" as thcy deem prudent, as pel'provisiorrs of'II:RS 9.

I Stock Dividend (Bonus shares) are added with existir-rg shares with no value resulted decrease ir.r

per unit cost price ofthe existing shares.

2.08 Valuation of investment

The listed securities arc valued a1 the closing quoted r-narkct pricc or-t thc last busines.s day. i.c.
December 30,2023, of the calendaryear2023 otr thc Dhaka Stock llxchangc-, which is thc datc ol'
valuation. I-lowcver, for the IPO shares the trading of which not yet stJ(cd are shorvn at cost price ai
which the shares were allotted.

t0
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2.09 Dividend policy

Afterthc close ofannual accounts, the'fruslee, as appears, shall declare dividcnd fcrthc lrund.
It shall distribute at least 10Yo of the annual income dcrived from realizcd gains of rhe irund. as

dividcnd, at the end ofeach accounting year.
c) No dividend may bc declared or paid other than from earnings of the Irund available fbr

distribLrtion.
d) Surplus arising simply fron-r thc valuatiot-r of investrnenls rnay not be availablc tor dividcrrd.

2. l0 Management fecs

Tlre Fund shall pay a management fee to the Asset Management Company @2.50% per annum of
thc weekly average NAV up to'fk. 5.00 crore, @2.00% per annum for additional amount of the
weekly avcrage NAV up to Tk. 25.00 crore over 1'k. 5.00 crore, @ 1.50ok per aitnum for additional
amount of the weekly average NAV up to Tk. 50.00 crore over 25.00 crore, and @ 1.009t, per annull
for additional auount of thc wcekly average NAV over 1'k. 50.00 crorc, accmetl and payable hall
yearly.

2.11 Trustce fecs

shall be paid an annual Trr-rsteeship fee at the l'ollowing ratc on semi-annr.ral in advarrcc

l
I

I

NAV of the first 200 crore of l'und
l

V of the next I 00 crore of fund
-l

l
l

V of thc next 100 crore of fr-rrrd 0.08%

i
l
I
I

a)

b)

V of the ncxt 100 crore of l'und

V of the r-rext I 00 crore of l'und 0.06%

V of the remaining f'"rnd 0.05%

2.12 Custodian fces

'l'he fee for Cuslodian servioes will be 0.07% per anulrrn of balancc sccuritics hcld by tire ir-rnd.

calculated on 1he average market value per rnor-rth. []esides this, tl-re fund r,vill bear ail other crpcr,ses
viz (a) transaction fee of 'lk. 200.00 per transaction (b) local duties and fc'es likc slamp ciuty on
transaction, stamp dr-rty on transfcr dced (c) levies, brokerage. registrar's lecs, local .counsel /
representation, exlernal auditor's at the clicnt's requcst, depository lbcs gtc. Ilclwcvcr, a lcc cap o1'

0.09% per annum on balance securities held by thc flund, calculatcd onnhc avcrage markei value pcr'

montlt would bc applicable if thetotal expcnscs (including cuslodian fces. transactic,n lecs & othcr
expenses, menlionecl above) pcr annutn go higher than thc mentioncd lee cap antout-ir". 'l'hc f'ec f ur
Custodian services will be realized semi-annuallv.

0.010A
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2.13 CDBL (Central l)epositorv of Bangladesh Limited) F ees

Annual fee lor thc Fund payable in advancc, 'oased on lacc valr-rc ol total {Ind si;r-c is pa1,able. as
follorv:
-Up to l'k. 5 crore N/A
-Above 'l'k. 5 crorc up to 'l'k. 20 crore 'fl(. 20,0001-
-Above'fk. 20 crore 'fk. 40.000/-

2.14 Fund registration and annual fccs

'l'he Fund has paid 1'k. 200,000/- ('l'aka two lac) only to thc llangladcsh Secrrrities ancl lrxchangc
Cornn-tissior-t (llSEC) as Itegistration Fee. In addition to that the Irund will iravc to pay @0.109i, of-
the year end NAV at Market Price of the Fund on advance basis only per annum.

2.15 Revcnuc recognition

a) Dividcnd it.tcotne is rccognizcd on the cx-diviclerrd datc, which is consiCered as thc clate wherr riglrts
to receivc dividcnd is established.
b) Capital gains are recognized on being realized.
c) Bonus shares have been recognized at zero oost.
d) lnteresl on Fixed Deposit and Slrofi Term Deposit is recognizcd as incorne on accrr.ral basis.

2. [6 Taxation

l'hc incotne of the l"und is cxclnptcd l'rotn incomc tax as per Clause 2(10Xa) of'sirth Scheciule (l,art
l) of income'l-ax Act,2023.'l'his is also lurlher clarificd in qR?tr{frR'fE:.o:s-:8 ipagc 6li-(;9t
Hcrlcc. no provision for 1ax has bcerl rnadc during thc year in tlic books ot'stateurcill ol pr-citii or ioss
and other comprehcnsivc incomc.

2.17 Preliminary and issue expenses

As per Bangladesh Securities and Exchange Commission (l\4utual Furrd) ltuies, 20C I preiirnip611, irnil
issue expenses are bcing written offover a period of7 (seven) years.

2.18 Net asset valuc (f.,lAV) per unit

'l'hc mutual fr-rnd calculales }.let Asset Valuc per share r:sing the cost and rnarkel valuc. which has
been shown on the facc olstatement olfinancial position and r.he coilpr.ttatioi.r oINAV pcr unit is
stated in Notc l2 and 13.

2.lg Earning per unit

- 'l'he mutual f'lrnd calculales Ilarrring per LJnit (EPU) in accordance with IAS 33. lrarnir-lgs icr Shar"c.
rvhich lias been shcwt.t on the lacc olthe slatcrneirl olprofii or loss arrC othcr comprelicl.rsivc irrcoilic.

- 2.20 Oenu'al

Irigures appearir-rg-in thcse llnancial slatements have bcen ror-rndccj ollto nciircsl'laka

2.21 Proposed dividcnd:

The Iloarci of l'rustees has recotnme ndt:d,2at'ocasl-r dividcnd for the perioC eucic..i 3 I l)eccmber' 2021
in the mceting heid on 3 l Januarv 2024
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VIPB I]AI,ANCED I.'UNI)
Notcs to the linancial statemcnts

For thc year ended 3l December 2023

3l Decemhcr 2023
'l'aka

3l December 2022
'I'aka

4.00 Accounts rcceivables

Dividend receivable

Renata Limitcd

Squarc Pharmaccuticals Pl,C

Sub'l'otal

Interest on BD Govt. 'l'reasury Billl
Collateral for bidding (Sikder Insurance Co. Ltd.)

Sub'l'otal

'l'otal

5.00 Advance, deposit and prepayments

Annual CDBL lecs

Annual 'l'rustce fecs

Annual IlSIiCl lces
'l'otal

6.00 Cash and cash equivalents

(lash at banks
IIRAC Bank I-ld., Norlh Gulshan Branch (A/C - 0l)
BRAC Bank Ltd., Norlh Gulshan Branch (A/C - 02)
Southeast Bank Ltd., Donia Branch (AlC - 072)

Cash in brokerage accounts
Ill,[ Sccuritics I-td

I{cccivable lrom I}rac-DPL

'l'otal

7.00 Prcliminary and issuc cxpenses

Prclirninary and issuc cxpcnse s

Less: Arnorlization during thc ycar
'l'otal

Note: As pcr the rule 65.3.1 o1'thc

Bidhirnala, thc prclirninary and issuc

10.920 112 5,321,256

60,613

539. I 75

s99.78tt

85,(r2l

,1 10.800

496,121

907,4i0
680.000

587,430

2,187,217

1,s29

\7 9)1

56.585

_*______i)5,012_

104,5 l7
749,718

10,0s7,973
10,912,208

496,42r

lt8,z52

3 tt9,048

5 47,03 9

4,_?83,691

5,J 19,778

6,722

1.182

i.478

1,118904

760.47 5

(127.44t11

!3l"ql !

llangladcsh Seculities and Iixchangc
expenses arc bcing amortizcd ovcr a

(lornrnission (N'lutual Iruncl )

pcriod trlT (se\cn) ycar:.

58, t9tt

60.053

633,03 r

(127,444)

505.587
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VI Pl] IIALANC I,I D I.'tJ N I)
Notcs to the Financial Statements

l'or the year ended 31 December 2023

3l December 2023
'I'aka

3I Dccember 2022
'l'aka

8.00 Unit capital

Opening balance

Add: New subscription
l,ess: Units redccmed

'l'otal

9.00 Unit premium rcserve
Opening balance

Add: tJnit prcmium raised during the pcriod
l-css: Prcmiun.r reimburse,d for rcdcmption of units

'l'otal

10.00 Accounts payable
Accounts payablc

'l'otal

I1.00 Liability for expenscs
Managemcnt fecs

Custodian fees

Audit I'ees

'l-rustee fees
'l'otal

12.00 :Net Asset Value (NAV) pcr unit at cost

Net Assct Value (NAV) at market price

Add/(Less): Unrealized loss/(gain)
t.r-ct Asset Value (NAV) at cost price

No. of unils

NAV per unit at cost

13.00 Net Asset Value per unit at market price

t.\et Assct Value (NAV)

No of units

NAV pcr unit at markct pricc

105,346,900

1,652,t60

______u0f99,4{9_

104,436,690

3,5 5 9,5 80

2.649.370

_____1!ii1qfl!_

96,ti44
84,947

79118r

9.207

---________2291_

2,1 00

2,t00

I 16,543,605

4,3 98,73 8

I 12,114,866

t- ,'rrr-r'*,l
I t;.+:_+:rstj

i 13,461,520

10,699,906 1 0,5i4j690
10.77r 0.4tt

l__ r ro,s+:,oo: 
I

10,699,906
t__---Lrllqrye

10.534.690

r 0.89 I t.l0

96.tt4-t

::,::: i
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Notes to the F'inancial Statements
For the year ended 3l December 2023

31 December 2023
'l'aka

3l December 2022
-I'al<a

14.00 Net gain / loss on sale of marketable securitics
Gain on salc of marketable securities
Achia Sea Irood t,td
Al-Madina Phannaceuticals t,imited
llangladesh Govt'freasury Ilill
Bata Shoe Company (Bangladesh) Limited
BD Paints Ltd
BD Thai Food and Beverage Limited
Berger Paints Bangladesh l-imited
Ill{AC llank l-imited
Ilritish American'l'obacco tlangladesh Conrpany I.imited
Chartered Life Insurance Cornpany [-td
Eastern Bank Limited
Islamic Cornrnercial Insurance Company t,imitcd
Marico Bangladesh Limited
Meghna Insurance Company l,td
MK I.'ootwcar PLC
Renata Limitcd
Scluare Pharmaceuticals Pt,C
Star Adhesives l,td
'['rust Islami Life Insurance Lirnitcd
[Jnion Insurancc Cornpany Lirnited

'l.otal

Loss on sale of marketable securities
Grameenphone Limited
Singer Bangladesh Limited

'l'otal

Net gain on sale of marhetablc securities

15.00 Dividend income
APSCL Non-Converlible and Fully ILedeernablc Ilond
Bata Shoc Company (tlangladcsh) l,imited
Ilergcr Paints Ilangladesh l,inritcd
IIRAC Ilank PI-C

llastern Ilank Pt,C
(iramcenphonc l,irnitcd
Linde ISangladcsh l,imitcd
\,{arico I}angladcsh l,irnited
Rcnata Limitcd
Singer Ilangladesh l,irnited
Square Pharntaceuticals PLC

'l'otal

16.00 Interest income

Shor1 noticc deposit (SND)
Irixed deposit reccipt (lrDll)
Bangladcsh (iovernment'l'reasury I nstrumenls

'l'ota I

130,1I I

298,832

314 ,37 1

426,815

l,l 70,330

l,07l,il8

215.448
r0 r,004
644,445

193,496

187 ,37 6

162,146
)q5 ?7t

3 8 8,778

859,6 t7

331,781
t-t6 is7

953,734

5l,litt
26s,3 80

519.556

6,6J8,791

50.883

50,89J

67,046

164"97 |

232,017

1,119,447 6,406,7i 4

462,s38
351,944

1,430,956

_________2t{5tl!_

581,237
?td:l7s

_--!1![1U*

465, r 50

146,738

234,040
177.251

245,246

111,527

61,349

29,665

564.850

-_2J$d&_

420,850

86, I 00

25 2,3 3 ti

196,062

84.4 82

739,829
171,820

469,625
'86.662

2()9,400

4 r0,800

J.2l 7.968
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VIPR BALANCED FUND
Notes to the Financial Statements

For the poriod from 01 January to 31 December 2023

t 7.00

Unrealized gain as on December 31,2023
Less: l.lnrealized gain as on December 31,2022
Increase/(decrease) in unrealized gain

18.00

Net profiti(loss) for the ycar
No. of units
Earnings per Unit

3l December 2023
Taka

4,398,738
3"424.385

_2!;s3_

3l Deccmber 2022
a

3,424,385
12,805,2
(9,380,874)

2,213,584
r 0,699,906

u"21

6,994,7 51

r0.534.690
0.66
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