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Report on thc audit of thc financial statements

0pinion
Wc have audited the financial statcmcnts of VIPB NLI lst ljnit Irund (thc "Fund"), which

comprisc thc statement of financial position as at 30 June 2023 and thc statcment o1'profit or

loss and statcnlent of changes in equity and statemcnt ol cash flows 1'or thc pcriod liom 07

lrcbruary 2022 to 30 June 2023 and notes to the financial statemenls, inclr.rding a summary ol-

sign ifi cant accounting policies.

ln our opinion, the accompanying financial slatements present fairly, in all material respects,

the linancial position of the Fund as at 30 Junc 2023 and of its financial performance and its
cash flows lor the period from 07 lrebruary 2022 to 30 Jr"rne 2023 in accordance with
International Financial Reporting Standards (IFRS) as cxplained in notc 2.

Basis for opinion
We conductcd our audit in accordance rvith International Standards on Auditing (lSAs). Our
responsibilitics under those standards arc lurlher describcd in the Auditor's Rcsponsibilitics
lbr thc Audit of thc Financial Stalcrncnts scction ol our rcport. We are independent ol'thc
Company in accordancc with thc Intcrnational llthics Standards Iloard for Accountants' Coclc

ot'llthics 1'or Prolessional r\ccountants (llrSIlA Code) togcthcr with the cthical rcquircnrcnts
that are relcvant to our audit of thc financial statcmcnts in tlangladesh, and wc havc {irllrllcd
our othcr ethioal rcsponsibililics in accordancc with thcsc ethical requirements and IIrSllA
Code. We bclieve that the audit evidcnce we have obtained is sufficient and appropriate to
providc a basis for our opinion.

Other matters
'l'his is the first sct of financiai statements of the Fund from the datc olconversion from NLI
Itirst Mutual F'und to VII'}B NLI l't ljnit Irund on 07 February 2022 to 30 June 2023."l'he
crstwhile NI-l First Mutual F-und rvas a close-ended mutual fund and as per Bangladcsh

Securities and Exchangc Commission (llSIJC) approval datcd 2l July 2022 it was el'flcctive ly
dissolution of thc previous I"und and crcation of a ncw lrund. Accordingly, no opcning
balancc or comparativc inlbrmation havc becn prcscnted.

Kev audit mattcrs
Kcy audit rnattcrs arc thosc mattcrs that, in our profbssional .iudgcrncnt. wcrc o{' mosl
signifioance in our audit ol'the financial statcmcnts of thc currcnt pcriod. 'l'hcsc r-natlcrs wcrc
addressed in the conlcxt olour auclit of thc financial statcmenls as a whole, anil in lontrirrg our

opinion thereon, and we do not provide a scparatc opinion on these rirattcrs.
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Description of key audit matters C)ur rcsponse to key audit matters
Valuation of investments
'1'hc. Irund has invested substantial

portion oI its total assets in capital
markct instruments (i.c. cquity sharcs).

As per IIrl{S 9 Financial Instrumcnts,

such cquity investment is considered as

financial asset and require to be

measured at fair value. Subsequently

such investments shall be classified
either as 'lair value through other
oomprehensive income' or 'fair through
profit or loss' on the basis of the entity's
business model for managing these

financiaI assets and contractual cash

flow characteristics.

IIrltS 9 lurlhcr allow an cntity 1o make

an irrcvocable clcction to present in
other comprehensive incomc
subsequent changes in lair valuc of an

invcstment in equity instrumcnt that is

not held for trading with no subsequent

recycle through profit or 1oss.

Accordingly, because of the inhercnt
nature of such investment we have

considered valuation of investment and

subscqucnt measurement basis as key
audit mattcr.
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'fhc Irund deterrnines lair value of its investmenl in

listed equity shares as per the closing market price
ol' Dhaka Stock Ilxchange on the date of valuation
and thc rcsultant nct unrcalizccl gain / (loss) is

calculatcd on portlolio basis.

As per BSEC regulation for Mutual lund and

relevant Trust deed, the F-und is obliged to
distribute a minimum portion of its net profit to
[Jnit holdcrs as dividend and hcncc distribution ol'
any profit from unrealized gain may creatc cash

flow issue for the Fund. Accordingly, the Irund has

adopted the policy not to treat such equity
investmenl as 'hcld for trading' which rcquirc lair
valuc changc to bc taken to prolit or [oss.

Consistent with the indr"rstry practice and

considcring thc requiremenl to distribulc ccrtain
portion of nct profit as dividend. thc Fund has

adoptcd thc policy that il'thcrc arc any nct

unrcalizcd loss on portfolio basis such loss is

chargcd to profit or loss, but in case ol any

unrealized net gain on portfolio basis, such gain is
taken directly to reserve through other

comprehensivc income instcad ol'profit or loss.

Upon selling of any such equity shares the l]und
takes the realized gain I (loss) of that individual
share to profit or loss.

Sec nole numbcr 3 lor l'urlher details

Ileporting on othcr inlbrmation
Managcrncnt is rcsponsibtc lor thc othcr inlormatiou.'l'ho othcr inlormation cornpliscs all ol-
thc information in the Annual I{eport other than the financial statcments and our auditors'
report thereon. 'l-he Annual Repoft is expected to be made available to us aller the date of this
auditor's rcport,

Our opinion on the financial statements does not cover the othcr information and we do not
express any form ofassurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to rcad the other
information identified above whcn it becomes available and, in doing so, consider whether the
othsr inlormation is materially inconsistent with thc financial statements or our knowledge
obtained in the audit or otherwise appears to bc matcrially misstated.

Il, bascd on thc work wc havc perlormcd. on thc othcr inlorrnalion obtained prior to thc datc of
this audil rcporl, we concludc that thcrc is a matcrial rnisstatcmcnt ol'this othcr inlbnnation. wc
arc required to rcport that lact. We havc nothing 1o rcporl in this regard.

Responsibilities of Managcment and Those Charged with Governance lbr thc Financial
Statemcnts and Internal Controls

'fhc Asset Manager of the Fund is responsible for the preparation and fair presentation ol'
these financial statements in accordance with International Financial Reporting Standards
(IFRSs) as explained in note 2, Securities and Exchange Commission (Mutual lrr-rncl) Rulcs
2001 and for such internal control as management determines is necessary to enable thc
prcparation of financial statements that are free I'rom material misstatement. whether duc 1ir

l'raud and error.

In preparing thc financial statements, management is rcsponsible for assessing the lrund's
ability to continue as a going concern, disclosing, as applicable, matters rclaled to going
conccrll and using thc going conccrn basis of accounting unlcss rnanagcmcnt cilhcr intcncls to
liquidatc the lrund or to coase opcrations, or has no realistic altcrnativc bu11o do so.

'l'hose charged with governancc are rcsponsible lor oversceing the Iiund's financial rcporting
process.

Auditor's li.esponsibilities for the Audit of the Financial Statements
Our objectivcs are to obtain reasonable assurance about whethcr the financial statement arc
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high levcl of assurance, but is not a

guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatemcnts can arise lrom lraud or crror and are considercd
matcrial il', indiviclually or in thc aggrcgatc, thcy could rcasonably bc cxpectcd to influencc
thc cconornic dccisions of uscrs taken on thc basis o['thesc financial statements.

As part of an audit in accordance with lSAs, wc cxercisc prolcssional-judgnrc'rrt and maintain
prolbssional skepticism throughout the audit. We also:

. Idcntily and assess thc risks olrnatcrial misstatcmcnt of thc financial stalclncuts, whcthcr
duc to lraud or error, design and perform audit proccdures rcsponsive to. thosc risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opirrion.
.l'he risk of not detecting a material misstatement resulting from fraud is higher than for onc
resulting from error, as fraud may involve collusion, forgery, inle ntionaI omissions,

misrepresentations, or the override of inte rnal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstanccs, but not for the purpose ol'expressing an

opin.ion on the effcctiveness of thc liund's internal control.

. Iivaluatc the appropriateness ol' accounting policies used and the rcasonableness ol'
accounting estimates and rclatcd disclosurcs rnadc by managemcnt.

. Conclude on the appropriatencss o['rnanagcmcrlt's usc o1'thc going conccrn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the lrund's ability to
continue as a going conccrn. If we conclude that a material uncertainty exists, we are requircd
to draw attention in our auditor's report to the related disclosures in the financial statemcnts
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are bascd on thc
audit evidencc obtained up to the date of our auditor's report. IJowever, l'uture cvcnts or
conditions may cause the Fund to cease to continue as a going concern.

. Ilvaluate the overall prcsentation, structure and contcnt of thc financial stalomcnts.
including the disclosures, and whclher the financial statcmcnts rcpresent thc r-rndcrlying
transactions and cvcnts in a manne r that achicves fair presentation.

Wc communicatc with thosc chargcd with govcrnancc rcgarding. among othcr mattcrs, thc
planncd soopc and timing of the audit and significant audit findings, inoluding arry significarrt
deficiencies in intcrnal control that wc identily during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with thern all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, r.ve determine thosc
matters that were of most significance in the audit of thc financial'statements of the ourrent
period and are thercfore the key audit matters. Wc describc these matters in our auditors'
reporl unlcss law or rcgulation prccludes pr-rblic disclosurc about the matter or whcn, in

cxtrcmcly rare circumslatrccs, wc dctcrmine that a matter should not be communicatcd in our
rcport bccausc thc advcrsc conscqucnccs ol cloing so wor-rld rcasonably bc expcctcd to

outweigh the public interest bcnefits of such communication.
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Report on other Legal and Regulatory Requirements
In accordance with Securities and Exchange Rules 2020, Securities and Exchange Commission
(Mutual lrund) Rules 2001 and other applicable laws and regulations, we also reporl that:

a) wc havc obtaincd allthc inlorrnation anclcxplanations rvhich to thc bcst olour
knowlcdge and belief werc necessary for thc purpose of our audit and made due verification
thereoI

b) the Fund's balancc shcct and income statement along with thc annexed notes thcrcto
dealt with by this rcport are in agreement with books of account of the Fund; and

c) in our opinion, proper books ofaccount as required by law have been kept by the Irund
so far as it appeared from our examination of those books.

Dhaka, 30 July 2023

DVC No: 230802077 0 A5262046

s*)r..{" N\r-\
Sabbir Ahmed FCA, Partncr

ICAII Hnrolment no:770
I loda Vasi Chorvdhr-rry & Co

Chartered Accountants
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VIPB NLI IST UNIT FUNI)
Statement of Financial Position

As at 30 June 2023

Particulars Notes
30 June 2023

Taka
Assets

It.tvcstmcnts - a1 rnarkct pricc

Accounts rcccivables

Advances, deposits and prepayments

Irixed dcposit rcceipt (FDIt)
Cash and cash equivalents

Preliminary and issue expenses

Total assets

Equity and liabilities
Equity

Unit capital

lJnit prcmium rcserve

I{claincd carn ings/(accun.rulalcd losscs)
'l'otal equity

Current liabilitics
Accounts payable

Liability lor cxpcrrscs

1'otal equity and liabilities

Nct asset valuc (NAV)

Net asset value (NAV) per unit:

J

4

5

6

7

8

6l 8,574,025

612,301,730

9

t0

5 10.347,557

2,254.216

1,366,517

50,815,625

48,53 1,039

5,259,010

618,574,025

646,106,040

7,478,ttU0

(4r,883,r90)

612,301,730

573.219

5.699.0 r6

6,272,295

10.22

9.47

'l'o1a I

At cost

At market pricc

II
l2

I3
14

'l'hese

@
T'rustcc

cial statemcn

Invcstment Corpora of Ilangladcsh
Asset Manager
VII'I] Asset Management Co. t,imitcd

Sce thc annexed report of even date

Dhaka, 30 July 2023

DVC No: 23080207 7 0 45262046

s*\..d [ta--.-(
Sabbir Ahmed !-CA, I'artner
ICAB Enrolment no : 770

I-loda Vasi Chowdhury & Co
Chartered Accountants

should be read in conjunction with

.,<_=:a:

\_:-j-
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Statement of Profit or Loss
For the neriod from 07

VIPB NLT lST TINIT I,'T]NT)

and Other Comprehensive Income
February 2022 to 30.Iune 2023

l5
16

l7

07 February 2022
to 30 .lune 2023

(1 5,082,205)

25,149,103

I 3.901 .567

23,968,J6s

Net gain/(loss) on sale ofmarketable securities

Dividend income

Interest income

Total

Expenses

Management fees

Amortization of preliminary and issue expenses

BSEC annual fees

CDBL annual fees

CDBL setllernent and dentat charges

Trustee lees

Custodian lees

IPO application fbes

Brokerage commission

Audit fees

Newspaper publication expenses

Bank charges and excise duty

Other operating expenses

Tax deducted at source from dividend income
Total

Net profit before provision

Provision lor unrealized loss on investments

Net profit/(loss) for the period

Earnings per unit

These

Bangladesh

9,917,164

1,234,693

715,293

122.503

173,712

672.821

471,088

34,000

323.653

40,000

800

1,268,394

211 ,914

r,939,880

17,125,916

__________5,8A;49_
(48.72s.739)

l- (4tf83,trojl
18

(0.6s)

ial statements should be read in conjunction with a xed notes

Asset Marrager
VIPB Asset Management Co. Limitcd

See the annexed report ofeven date

Dhaka,30 July 2023

DVC No: 2308020770,4S262046

s^\^d F \-\
Sabbir Ahmed FCA, Partner
ICAB Enrolment no : 770

Hoda Vasi Chowdhury & Co

Chartered Accountimts

Income
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VIPB NLI IST UNIT FUND
Statement of Changes in Equity

For the period from 07 February 2022 to 30 June 2023

Fi

Balance as on June 30,2023 646,706,040 7,478,880 (4r,883,r 90) 612,J0t,7J0

re

Particulars Unit capital
Unit premium

reserve

Retained
carnings/

(Accumulated
losses)

'Iotal

eq u ity

Opening Balance as on 07 February 2022

L nits issued during the period

Redenrption during the period

\et profit/(loss) during the period

752,486,080

2,953,880

(r 08,733.920)

7.6',78,741

(r99,86r)

(4r,883,190)

752.486,080

10,632,621

(108,933.781)

(4 r,883, r 90)

/

,^-.fd
Trustee
Investment Corporation of

linancial staternents shoLrld be read in con jur.rction r,t,ith annexed uotes

Assct Manager
VIPB Asset Managcmcnt Co. Limitcd

Dhal<a,30.Iuly 2023

.._,:::r-_ !_
,{j;: t i-' 

"-" 
:))\

li;'{--<::;;,,.
i irl;',1,"1"
t,. - i ,r_

r l' t_"* -'
'\:l --: -a-:; 
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-l'rustcc

Invcstment Corporation

VIPB NLI IST UNII'FUNI)
ST'ATF]MEN'T OF' CASII F'I,OWS

For the iod from 07 F'ebruary 2022 to 30.Iune 2023

Assct Manager

VIPB Asset Managernent Co. Limited
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t63, t 58,4ti3

(93. r06.ri00)

5i.7 r I .i76

1 23,76J,058

2,7 54,019

(s r,948,6s2)
(n71,0i8)

(50,065,671 )

41,637,178

6,893,tt61

48,53I,039

_ (o.s())

anncxcd n()tcs

l)a rticu la rs
June 30, 2023

A, Cash l'lows from operating activities
Interest incorne lrom bar.rk dcposits
Intcrest income from IiG'l'B
Gain on sale of investrnents
Dividcnd incomc
Managernent ['ees

Advance, deposit and prepayments

Bank charge and excise duties
CDBL settlement & demat charges

Brokerage corrmission
Custodian fee
-frustee 

fee

Preliminary & issue expenses

Other opcrating expcnses

Net cash from operating activities

Cash flows from investing activities

Nct invostmcnt in shares and securitics

Nc1 invcstmcnt irr IIG]'l]

lnvcstmr:nt in lrl)R

Net cash from investing activities

Cash flows from financing activities
Proceeds from issuance ofunits
Payment for redernption of units

Dividend payment

Net cash from linancing activilies

Net cash flows for the period

Cash and cash equivalents at the beginning o1'the period

Cash and cash equivalcnts at the end ofthe period

Nct operating cash flows pcr unit

'l'hcsc

B.

C.

/':::=:::i\', ,, . i, .., ,,.\

ti '!-'--"-::'.
ii:r i i:lii;ii;r i:,)li\.\ /",,ii
'.::.'i).*-",',-r '':.: ,/ -i, >.4,'

4,236.842
2,979,010

2,310,495
23,041,502
(4,839,85s)
( 1,83 8,828

(792,7 4s

(167,874

(323,653)
(5 89,567)
(330,63 5)

(6,4 r s,_s00)

49,335,401

(32,060,210)

Dhaka,30 July 2023
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VIPB NLI l't Unit Fund
Notes to the financial statements

As at and for the period from 07 February 2022 to 30 June 2023

Legal status and nature of the Fund

Background of the Fund and its objectives

VIPB NLI I't Unit F'und (the "Fund") was crcatcd upou conversion ol Nl,l F'irst Mutual Irund
(NLIIS'l'MIr), a closed-end Mutual lrund. NI-llS'l'MIr was a closcd-cr-rd Mutual Fur-rd rr,anaged by
VIPII Asset Management Company Limitcd, launched in 2011-12 and listcd witlr the slocl<

exchangcs on Irebruary 06,2012. NLIISTMF has been de-listed from the bourses on Irebruary 06,
2022 upon completion ol'its l0-ycar tcnurc as per Securitics and lrxchange Commission (Mutual
Iruttd) Rulcs.200 l. [Jporr gctting conscnl fi'om National Lif'e Insurancc Cornpanl, Limitcc]. thc
sporrsor of the carlicr closed-cnd l'und. or-r ALlgust 31. 2021 . 1hc Invcstrncnt Ciorporation of
Bangladcsh, the'l'rustce, held a unitholders'rneeting or.r l:cbruary 16,2022 on an onlir-rc platlorrn
u'here 99.93% of the unitholdcrs prescnt in the meeting passed a resolutiotr ir-r favor ol' thc
convcrsion ofthe I]und into an open-endcd Fund.

VIPB NLI l" Unit Fund was established as a Trust under the Trust Act 1882 arrd registered with
Sub-Registrars Office under the Registration Act 1908, on Junc 15, 2022. 'Ihe lrund received
Registration Cerlificate from the Bangladesh Securities and Exchange Commission (tlSIiC) on
June 26,2022under the Securities and Exchange Commission (Mutual Irund) I{Lrles 2001. llSllc
approved the F'und ar-rd provided consent on July 27,2022. The initial size of the lrund was
proposed to be Tk. 800,000,000 (1'aka eight hundred rnillion only) divided inlo 80,000.000 Unirs ol
l-k. l0 cach. Llowcvcr, as cxistitrg r-rnitholdcrs'conlribution rnct the minirnLun lcqtrircrncnts. no

initial pLrblic ol'['cr was madc. Subscquently, the unit capital of thc I.'und at its inccption was at'['l<.
752,486,0t10 ('l'aka seven hundred fifty-lwo rnillion four hundrcd eighty-six thousand and eighty
only) divided ir-rto 15,248,6011 Ltnils of 1.k. l0 cach. As pcr clausc 2l of'BSIIC I)ircctivc No.
SI)C/CMItl{CD12009-193/175/Aclmin/62 datcd JLrly 0tl.2015. thc starling datc olthc ncw opcrr-
end lund (VIPB Nl-l l" lJnit |Lrnd) shall bc the ncxl day (Fcbruary 07.2022) aficr thc nraturir,v
date (l]ebruary 06,2022) of thc carlicr closed-cnd lund (NLllS'l'MIr).

National Lifc Insurance Company Lirnitcd is the Sponsor of the l:uncl. lnvcstrncnl Corporation ol
Bangladesh (lCB) is thc 'lrustee ar-rd the Custodian of the .Fund. VIPB Assct Managemcnt
Compar-ry Limited (VIPB AMCf.) is managing the operations of the Fund as thc Asscl
Managcrncnt Company.

Objectives

'l'he primary objective of the lrund is to achieve capital appreciation as wcll as cam dividcnd arrd

intercst income through investmenl in the capital rnarkel ol Bangladcsh. It moslly shall f'ocr-rs on
gcncrating cash carnit.tg and at thc samc timc preservation ol capital. 'l'he l.'und shall strive tr,r

accutnulatc rcscrves over ils lil'c in order to rcir]vcst and bc able to distribLrlc a lr"rrnp sllm a1

redcmption.

1.02

l0
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2.00 Summary of significant accounting policies antl basis of preparation of the financial
statements

2.01 Preparation of the financial statements
'lhese financial statements are prepared on the accrual basis ofaccounting, under the historical cost
convention, as modified for investments, which are 'markct-to-market' and in confonnity with thc
International Financial Reporting Standards (IFRS) and also in compliance with requircments of
Bangladesh Securities and Exchange Commission (Mutual lrund) Rules,200l and other laws and
regulations applicable in Bangladesh.

2.02 Statcment of cash flows

IAS-1, "Prcscntatiot-t ol'financial statements requires that a cash flow statement be prcparccl as it
provides infonnation about cash flows of the enterprise which is useful in providing users of
financial statements with basis to assess the ability ol the enterprisc to gcneratc casl.r and casl.r
equivalents and nccds of the cntcrprise to utilize those cash flows. Slatcmcnt ol- cash llows has
bcen preparcd undcr tlre direct method l'or thc year as per IAS 7 Statements ol Cash Iilows". In
accordancc with Mutual Irund Rules 200 l, procecds from investments has bccn slrown undcr
invcsting activitics. I Iowever, the amount of resultant gain on sale of invcstment has becn shown in
operating activities.

2.03 Statement of changes in equity

'l'he statemetrt of changes in equity rcflects infonlation about the increasc or decrcasc irr nct asscts
or wealth.

2.04 Functibnal and presentation currency

l'hese financial statements are pressnted in 'faka, which is the Fund's functional currency. hxccpt
as indicated figurcs have bcen rorlndcd to the ncarest 'l'aka.

2.05 Reporting period

'l'hcsc financial slatcments are prcscntcd lorlhc pcriod lrotr Irebruary 07,20221o.h-rnc 30.202j.

2.06 Date of authorization

'l'hcse financial statements are authorized f'or issue by the Board of 'I'rustcc of the Fund on.luly 30,
2023 tor tl-rc financial ycar ended on June 30,2023.

2.07 Investment policy

a) The Fund shall only invest in securities and investment approved by the BSEC, the Banglddeslr
Bank andior the Insurance Developmenl and Regulatory Authority (IDRA) or any other cornpetent
aLrlhorily in rhis rcgard.

b) -l'hc 
F'und shall invcst only in translerable securities whether in money market or cquity markel

or privatcly placcd dcbcntures or sccuritized dcbts.

c) Capital apprecialion will be tlre primary corrsideration and dividend and intercst incorre will be
the secondary considcration lor the investments as at fair value through other comprehcnsivc
incornc.

lt
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d) Dividend and intercst iucome will be the primary considcration and capital apprcciatiotr will bc

the secondary cot'tsideration for the investments as at fair valuc through profit or loss.

c) 1'he Irund shall categorize the investments either as "fair value through profit or loss" or as "l'air
value through other comprehensive incorne" as they deem prudent, as per provisior-rs of IFRS 9.

f) Stock Dividend (Bonus shares) are added with existing shares with no value resultcd decrcase ir.r

per unit cost price ofthe existing shares.

2.08 Valuation of investment

'l'hc listed securitics arc valucd at thc closing quoted market pricc on the Dhaka Stock lrxchangc on
thc date of valuation on Jutrc 30,2023.llowever, lor thosc IPO shares the trading of which not yct
started arc shown at cost pricc.

2.09 I)ividcnd policy

a) Aller thc close of'annual accounts, thc 'l'rustce, as appcars, shall dcclarc ciividord fur thc liLrnd.

b) It shall distribtrte at lcast l0o/o of the Anrrual Income derivccl lrom realizcd gains of- tltc [;r-rnd,

as dividend, at the end of first accounting year.

c) No dividend may be declared or paid other than from earnings ol the [.'und available lor
distribr-rtion.

d) Surplus arising simply from the valuation of investrnents may not be available for dividencl.

2.10 Management fees

'l'he Fund shall pay a management fee to the Asset Managcment Company @D 2.50% per annum ol
the weqkly average NAV up to Tk. 5.00 crore. @2.00% per annulr for additional amount ol'thc
wcekly average NAV up to Tk. 25.00 crore over 1'k. 5.00 crore, @ 1.50% per annum 1'or additional
alnollnt ol'tl-rc weekly avcrage NAV up to Tk. 50.00 crorc over 25.00 crorc, and @ 1.00% pcr
altnulrl lor additional atrount of thc weekly average NAV over 1'k. 50.00 crore, accrued and
payable half yearly.

2.1 I 'l-rustcc 
I'ccs

'l-hc'l'rustce is cntitlcd to atr annual 'l'rustccship l'cc ol@ 0.10% ol'thc Nct Assst Valuc (NAV) o1'

thc Irund only payablc scr-ni-annually during thc lilb olthc Iiund.

2.12 Cus(odian fccs

l'he Custodian is entitled to receive a custodian fee @ 0. I 0% ofbalance securities calculated on thc
average month end value per annum.

2.13 CDBL (Central Depository of Bangladesh Limited) I'ees

Tk. 400,000/- advance to CDBI- was the amount that was paid at the inception of NLI lS'l'MIr, the
earlier closed-end fund. As the earlier fr-rnd has been conveflcd into a nerv open-endcd fiurd narned

as VIPB Nt,l l.. ljnit ];und, thercforc, thc'l'k.400,000/- was carri'cd forward to thc ncw fi-urd as

advance which is a refundablc sccurity deposit dLrring the wholc lifc of the I.'r-rnd. Anr.rual f'cc lor
thc lrur-rd payable in advancc, bascd on lace valuc of total l'und size is payablc a's follow:

-(Jp 1o 'l'k. 20 crore
-Abovc'l'k 20 crore

]'k 20,000/-
'r'k 40,000/-

12 .: ,,- :"r1.,,
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Hoda Vasi
Chowdhury & Co

2.14 Fund registration and annual fees

IISEC has kindly exempted the registration fees l'or the fund under spccial considcratiorr vide le1ter

no IISEC/MF & SPV/MF-2181202211478 date_d June 09, 2022.'fhe F-und willhave to pay @0.10%
of the year end NAV olthe Fund only per annum.

2.15 Revenue recognition

a) Dividend income is recognized on the ex-dividend date/record date.
b) Capital gains are recognizcd on being realizcd.
c) IlonLrs shares havc bccn rccognizcd at zero cost.

d) Intcrcst on Irixcd Dcposit and Shofl 't'errn Dcposit is rccognizcd as incorne on accrual basis.

2.16 Taxation

All ittcomc of the Fund is cxernpted l'rorn incornc tax undcr clause 10 ol6d, Schedr-rlc (Par1 l) of thc
Itlcotnc'['ax Act 2023.llcrtcc t.ro provision lbr tax iras bcur rnadc cluring lhc vcar in thc Statcmct.rt
of I'}rofil or Loss and Otl-rcr Corrprcheusivc Incourc.

2. l7 Preliminary and issue expenses

Asperthe rule8.5.3ofthel'rustDeedandclause3.8(vi)oftheProspectusofVIPIINLI lstt-lnit
F-und, the preliminary & issue expenses will be written off over a period of 5 (five) years.

2.18 Net asset value (NAV) per unit

'l'he mutual fund calculates Net Asset Value pcr share using tl-re cost and rnarkct value, which has
been shown on the face of statement of financial position and the computation of NAV pcr unit is

stated in Note 1 1 and 12.

2.19 Earning per unit

'l'hc uulual lund calculatcs lranring I'cr t.Jnit (llPtJ) in accordance with IAS 33. lrarnings pcr
Sharc, which has bccn shown on thc lacc of the Statement of Prollt or Loss and Other
Cornprchensivc Incomc and the computation ol NAV per unit is stated in Nolc 17.

2.20 (lcncral

I'igurcs appearir-rg in lhcse f'inancial staterxcnts havc becrr roundcd ofll'1o ncarest't'aka.

2.21 Proposed divitlencl:

J'lre Board of Trustee has recommended no dividend for the period ended June 30,2023 onthe
Trustee Committee meeting on July 30,2023

13
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4.00 Accounts rcceivables
Dividend receivable
Ilata Shoe Company (llangladcsh) Limited

Sub Total

Other receivable
Interest on FDR
Interest on BGTB T-llills

Sub Total

Total

prcpayments

I)epository Bangladesh

Suh'I'otal

5.00 Advance, dcposit &
Security dcposit
Deposit with Ccntral

VIPB NLI lST UNIT FUNI)
Notes to the financial statcments

Lrd. (cDBr_)

Hoda Vasi
Chowdhury & Co

,Iune 30.2023
'l'aka

161.121

t6l,72l

239,469

1,853,026

2,092,495

2.254.216

400,000

400,000

Advancc & Prepaymcnt

Annual CDBt- fccs

Annual J'rustec fecs

Annual BSIIC fees

Sub Total

Total

6.00 Fixed deposit receipt (FDR)

Southeast Bank Ltd (FDR no.1591)

Total

7.00 Cash and cash equivalcnts
Cash at banks
Sourheast llank Lirnitcd (vtPItNLI l sl-LJIr nc-094)
IlltAC []ank Limired (AC-001)
Southeast []ank l-imited (Nt-l1s'fMIr DIV 2019-20)
Southeast Bank Limitcd (NLI1STMIr DIV 2020-21)

Sub'Iotal

Cash in brokerage accounts
BI-l Securities Ltd

Total

44,810

301,731

613,916

966,577

_____J;55fr1_

50.81 5.62s

50,815,625

41,696,164
330,321

209,826
?gt 155

48,529,673

t.367

48.531.039
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8.00 l'>reliminary and issue expcnscs

Prcliminary and issr"rc cxpcnscs

Lcss: Amorli't.atior"r madc during thc ycar
'I'otal

9.00 Unit capital

Opcning balance
Add: New subscription
Less: [Jnits redecmed

'f otal
10.00 Unit premium reserve

Opening balar-rce

Add: Unit premium raised during the year

Less: Premiurn rcimbursed for rcdemption of units
'I'otal

I1.00 Accounts pavablc
Accor-rr-rts payablc

Dividend Payablc (2020-21)
Dividcnd Payab lc (20 I 9 -20)

'I'otal

12.00 Liability for cxpcnses

Managcrncnt f'ccs

Custodian fees

Audit fees

Total

13.00 Net Asset Value (NAV) pcr unit at cost

Net Asset Valuc (NAV) at market price

Add/(Less): [Jnrealized lossi(gain)

Net Asset Valuc (NAV) al cost price

No. ol'units

NAV pcr unil at cost

14.00 Net Asset Valuc pcr unit at markct pricc

Net Assct Value (NAV)

No. ol'units

Note: As perthe rLrlc 8.5.3 of thc'l-rust Dccd and clause 3.8 (vi) ol'thc l)rospcctr"rs

olVIPIl NLI lst [Jnit [;und, thc prclirrinary & issLrc cxpcnscs rvill bc n,rittcn o[-[

ovcr a pcriod of5 (fivc) ycars.

VIPB NLI lST UNIT FUND
Notes to the Financial Statements

Hoda Vasi
Chowdhury & Co

June 30,2023
'Iaka

6,493.103

(1,234,693)

___*___5,2529_q_

752,486"080
2,953,990

108.133.920

646,706,040

7,618.141

t99.tt6l

__zl]!d!q_
32,105

326,s42
214,033

573,279

5,077,3 09

213,976

40,000

5,699,016

612,301,730

48,J25,139

661,027,469

64,670,604

10.22

' 612,301,730

64,610,604

NAV pcr unit at markct pricc 9.47



VIPB NLI lST UNIT FUNI)
Notes to thc Financial Statemcnts

Hoda Vasi
Chowdhury & Co

07 February 2022 to 30

June 2023

LL,

911.993

t30,661)

17,000

3 88,778

272,121

96, r 35

4)'7 1q4

2,310,.195

15.00 Net gain /(loss) on sale of marketable securities
Gain on sale of marketable securities
AIMS lst Guaranteed Mutual Fund
Al-Madina Phannaceuticals Limited
Bata Shoe Company (Ilangladesh) Limited
Charlered [,ife Insurance Company Ltd
IsIarni Commercial Insurance Cornpany Limited
Marico Ilangladesh Lirnited
'l'rusl Islarni Lil'e Insurance [,imitcd

'l'otal

Loss on salc of marltctablc sccuritics
Berger Paints Bangladesh Ltd

BI{AC Bank t.irnited

Ilasten.r Bank Limitcd
Grarr.reenphone Lirnited

IDLC Finance

Linde Bangladesh Lirnited
Marico Bangladcsh I-irnited

I{enata Limited
Singer Bangladesh Lirnited
Squarc Phannaccuticals I.,imited
The City Ilank Limitcd

Total

Net gain/(loss) on sale of marketable securities*

16.00 Dividend income
APSCL Non-Convcrliblc and Irully l{edccrnablc Ilond
Bata Sl-roe Companl, (Bangladesh) Limited
l]erger Paints Bangladcsh Ltd
BITAC Bank L.irnited

Easten-r Bank t,imited
Grameenphone I-imited
IDLC F inancc

Linde Bangladesh Limited
Marico Bangladesh t,imited
Rcnata I-imitcd
Singcr Ilangladesh Limited
Scluarc Phannaccuticals Lirnited
'l'hc City Ilank [.irnited

Total

9s9, I 07

3,621,036

2,245,966

196,136

1,308,858

1,1 I I ,800

3 U5,906

I,460,800

2,942.635
1,543.121

r,0r7,035

17,392,701

(t 5,082,205)
* lJnrcalizcd loss had to bc rccognized as asscts were liquidatcd to honor redernption

recluost aflcr thc convcrsion olthc lund into an opcn-cnded I'und.

."-;-';11::;1

ti*1r- ';,".
i. .:.: 'i '\'fr-

rr:f i,',;1,1 li.r. l','ii.,i,li ,i, , 17'r',..';.\;-.'1'a-i-, 
;'

...,. ..j- 
,.:;

,. r.:i_: r-

)q) t)\
709,1 80

I ,554,640
) )'75 )-7'7

1,021 ,59ti
6,952,458

l9l ,104
1,430,947

3,184.910
7t 1,094

2,342,098
3,3 t0,710

512,604

25,1 49,1 03



**'['he assets including securities of the earlier closed-end f'und (NLI First Mutual lrr-rnd) was
transferred to the oonverted new open-cnded fund (VIPB NLI lst l-Jnit lrund) at thc rlarket value ol
the audited financial statements ol'Nl,l First Mutual Irund as on Ircbruary 06,2022. As, thc rrarl<ct
price of the securities of the earlicr fund as on lrebruary 06,2022 were the effective cost price a1 the
inception of the new fund, hence, VIPB NLI 1st Unit lrund, had no unrealized gain/(loss) at its
inception on February 07,2022.

17.00 Interest income

Fixed deposits receipts (FDR)

Short Notice Deposit (SND)

BGTB T-Bills
Total

I8.00 Provision for unrealized loss

lJnrealized gain/(loss) as on June 30,2023

Less: lJnrealiz-ad gain as on Ircbruary 07,2022**
Provision for unrcalized loss during the year

19.00 Earnings per Unit (EPU)
Net profit/(loss) for the year

i No. of units
Earnings per Unit

VIPB NLI I ST UNIT FUNI)
Notes to thc Financial Statcme nts

Hoda Vasi
Chowdhury & Co

07 February 2022 to 30

June 2023

Taka

5,071 ,g93

3,997,638

4,832,036

13,901,567

(48,12s,739)

____g!t25fi9

(4r,883,r90)
64,670,604

__CI.69
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