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INI)EPENDENIT AUDITORS' REPORT
TO THE BOARD OF TRUSTEE
VIPB SEBL IST UNIT FUND

Opinion

We have ar-rdited the flnancial statements of VIPB SEBL 1st Unit Fund, which comprise the
Statenrent of Financial Position as at 30 June 2022, and the Statement of Prollt or Loss and Other
Conrprehensive Income. Staternent of Changes In Equity and Statement of Cash Flows for the period
then er-rded, and Notes to the Financial Statements.

In our opinion, the accompanying financial statements present fairly in all material respects o1'the
Statetnent of'Financial Position of VIPB SEBL lst Unit Fund as at 30 June 2022, and of its f-rnancial
perfbnnance and its cash flows for the year then ended is in accordance with inter:national Financial
Iteporting Sterndards (IFRSs) and the provisions of Trust Act 1882 (Act II of 1882) and Bangladesh
Securities and Exchange Cornmission (Mutual Funds) Rules 2001.

Basis for Opinion

We conductecl our audit in accordance with International Standards on Auditing (ISAs). Our
respor-rsibilities under those standards are further described in the Auditor's Responsibilities tbr thc
Audit of tire Financial Statements section of our repofi. We are independent of the Fund in
accordance with the International Ethics Standar:d Roard for Accountants' Code of Ethics fbr
Profbssional Accountants (IESBA Code), together with the ethical requirentents' that are reievernt to
our audit of the flnancial statements in Bangladesh, and we have fulfllled our other ethicai
responsibilities in accorclance with these requirements. We believe that the ar,rdit evidence we havc
obtained is sulhcient and appropriate to provide a basis for our opinion.

Matters of Emphnsis

IFRS 9 (F'inancial Assets) states that, "all equity investments in scope of IFRS 9 are to be'measurecl
at lirir value in the statement of financial position, with value changes recognized in profit or loss.
except tbl tl-rose equity iuvestments for which the entity has elected to present value changes in 'othcr'
cotnprehensive income'. We draw attention to note no. 18 whereby, the investnrents mzrde in
n-rarltetable instruments which are measured at its fair value o1'BDT 833,876,827 in the Statement o1'

Financial Position with fair value gain of BDT 2,007,530 arising on revaluation being recognized
directly uncler Shareholder's Equity. The profit usecl in the computation of earnings per unit by the
firnci is exclusive of this 1-air value gain as the gain is not realized yet.

The clause 3.2.2 (lnt:eslntent Policy) also stipr-rlates that, "the fund shall invest at least 30%, (thirt1,
percent) of total assets of the tund in government securities or government backed securities in orcler'
for pruder.rtially rr-ranaging risk and liquidity of the fund". As such, the Unit Fr,urd is in breacir of this
atbresaid clause as it has made no investments in government securities.

Other Infrrrmation

N4anagernent is responsible for the
infbrnration other than the lrnancial

other infbrmation. The other irrlbrmation comprises all of the

statements and oul auditor's
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In connection with our audit of the f'rnancial staternents, ollr respolrsibility is to read the otl,er
infbnnatiolr and, in doing so, consider whether the other information is materially inconsistent rvith

tlie llnanciai statements. 01' our knowledge obtained in the audit, or otherwise appears to be

Inrrtclial Iv nrisstated.

Responsibilities of Management and Those Charged with Goverllzlnce for the Financi:rl
Stiltcmcnts

Management is responsibie for the pleparation of financial statements that give a true ancl fair vier.r'

in eiccordance witl'r IFRSs, Bangladesh Securities & Exchange Commissior-r (Mutual Fund) I{Lrlc"

2001, ancl fbr such intemal contlol as management determines is necessary to enable the preparation

o1'flnancial staterxents that are free fiom material misstatement, r,vhether due to liaud or error.

In preparing the finzurcial statements, rnanagement is responsible for assessing the Fund's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and usir-ig thc
goir-rg concerll basis of accounting unless management either intends to liquidate the Fund or to cease

operations. or has no realistic alternative but to do so.

I'hose charged r,vith governance are responsible for overseeing the Fund's financial reporting
pf0cess.

Autlitor's Rcsponsibilities for the Audit of the Financi:rl Statements

Our objectives are to obtain reasonable assuranae about whether the financial statements as a whole
are fi'ee l'rclm material misstatemerlt, whether due to fiaud or error, and to issue an auditor's report
that inclucles our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec

that an audit conducted in accordance with ISAs will always detect a material misstaternent r,vltcn it

ex ists.

Misstatements can arise fi'om fraud or error and are considered material if, individr-rally or in the

aggregate, tl-rey could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of' an audit in accorclance with lSAs, we exercise professional judgnrent ancl ntaintaiu
pnrf'essional skepticism tlrror"tghout the audit. We also:

. Identify and assess the risks of material misstatement of ti-re financial statements, whether due 1r.r

fl'zrud or error, design and perform audit procedures responsive to tl-rose risks, and obtain auclit

evidence that is sr"rfficient and appropriate to provide a basis for our opinion. The risk of trot

cletecting a material misstatement resulting fiom fraud is higher than for one resulting fiorn error'"

as flaud n'ray involve collusion, forgery, intentional omissions, misreprcsentations, or thc

override of- internal control.

. Obtain an understancling of interr-ral control relevant to the audit in order to clesign rLrclit

plocedures that are applopriate in the circumstances, but not lbr the purpose of expressit-tg iiu

opinion on the effectiveness o1'the Fund's internal control.

. Evaluate tl-re appropriateness o1'accounting policies used and the reasonzrbleness of accounting
estimates zrncl related clisclosures made by management.

ConclLrde on the appropriateness of managelnerlt's use of the goin-q concern basis oJ'accttttttlilrg

and, bzrsed on the ar-rdit evidence obtained, whether a material uncertaitrty exists related to cvents

or conditions that may cast significant dor.rbt on the Fund's ability to continue as a going coltcerrl.

-/*"1\.
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If rve conclude that a ntaterial uncertainty exists, we are reqr-rired to draw attentiotr itl ottr

auciitor's report to the related disclosures in the (consolidated) financial statentents or, if such

disclosures are inaclequate, to rnodify our opinion. Our conclusions are based on tl-re ar,rciit-

eviclence obtained up to the date of our auditor's report. However, future events or conditiorls

may cause the Fund to cease to continue as a going concern.

. Evaiuate the overail presentation, structure and content of the financial statements. including tlie'

disciosures, and whether tire financial statements represent the underlying transactions aud evenls

in a rnanner that achieves fair presentation.

We communicated with the trustees regarding, among other matters, the planned scope and timing ol
the ar-rdit and signiticant audit findings, including any significant deficiencies in internal control that

u,e iclentify clurir.rg our audit.

Report on other Legal :rnd llegulatnry Requirements

In accorclancc with the Bangladesh Securities & Exchange Conllission (Mutual Fund) Biclhimala.
2001, r,r,e also report the fbllowing:

a) we have obtained all the infbrmation and explanation which to the best of our knowledge and

beiief were necessary fbr the purpose of our audit and rnade due verit-rcation thereof-;

in our opinion. proper books of account as required by law have been kept by the Fr,ind so llr tr:;

it arppeared fi'om our examination of those books;

the staternent of financial position and statement of profit or loss and other cotnprehensive
income c'lealt with by the report are in agreement with the books of account.

the investn.ient was made as per Rule 56 of- Bangladesh Securities & Exchange Comtrissiott
(Mirtual Fund) Rules. 2001 ;

e) the expenditure incurred and payrnents made were fbr the pllrpose of the Fund Business, and

1) the information ancl explanation required by us have been received and fr-rnd satistactory.

b)

c)

d)

Place: Dhaka,
Dirted: Iuly 26,2022

Md. Iqbal Hosserin, FCA
Senior Partncr
Enrolment No.: 0596
Zoha Ztrman I(abir Rashicl & Co.
Chartered Accountants

DVC: 2208 1 405S6A5734064
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VIPB SEBL 1ST UNIT FUND
STATEMENT OF FINANCIAL POSITION

As onJune 30,2022

Particulars

ASSETS

lfl\,estlnents - at marliet Price

Accounts receivables

,,\clvancc, deposi t and prcpavmcnts

Ijixccl cleposits receipts (FDR)

Cesl-r ancl cesh cc1-rivalcnts

Prelin-iina11, and issue expenses

Total Assets

EQUITYAND LIABILITIES
Shlreholdcrs' Eouitv

tinit clprtal

Lrnrt prcrnium fescr\:e

Urrrealizecl qain on investntents

Retainccl earnings

Total

Crrrrent Liurbilities

Accounts pa1'ab)e

Lirl;iliq, fot expenscs

Total

Total Equity and Liabilities

1

2

3

4

5

6

tne 30,2022

Taka

833,876,827
11i 7il2 251

2,538,3[J1

190,000,000

90,321,404

10,520,826

1,147,959,691

1,10(r,33E,010

2,007,530

37,093,890

1,115,439,430

1,089,022

1.,131,210

2,520,262

L,147,959,692

L,1.45,431),430

10

1l

Net asset value (NAV)

Net asset value (NAV) per unit:

r\t cost

r\t rnarlict pricc

Datetl: J::Jy 26,2022

Plzrce: Dhaka

12

13

Tl'iese trnancurl statements shoLild bc r(ild in corriLinct \

-?1/\

Investlnent Corporation of Bangladesh
(Trtrstec)

VIPB Asset Managetnent
(Asset Mzrnagcr)

Senior Partner

I",uroln'rcnt N o.: ()596

ZohaZarr,ar, Kabir Rashid & Co.

(lharterecl AccountlLr-tts

r\LlD ITORS' Rlll']()RT T( ) TI-lF, TRLISl'Elr
|et atutxed rEort of dafu

h rnncxed notes

N'Icl. Iqbal llossein, FC.A

6lobai

In.lependcnt lrti+i ,$ 4.ftlx1tirii j;N1s
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VIPB SEBL 1ST UNIT
STATEMENT OF PROFIT OR LOSS AND OTHER

From May 17 to June 30,

Particulars

INCOME
Net uain on salc of mallictable secr-rritics

Dividenci incoue

lntercst ir-rcorne

Total

EXPENSES

Nlrnagcrncnt fces

r\rnoltization cif preliminarl, ancl issr:e expenses

tsSlrC annr,ral tees

LDlJl. :rrrntrrl fccs

CI)BI- sctde ment and cleniet chargcs
-fnrstr:r: fer:s

Cusloclian fees

IP( ) lplrlicltion fees

Broker:rgc corntnission

z\utlit fees

Ncr.vspapcr publtcation exp

lJanl< cirarge s and excise clutt'

()thel operzrtinq expenses

Total

Nct profrt for the periocl

Earnings pcr unit

Other Comptchensive Income

17

FUND
COMPREHENSIVE INCOME
2022

1,4

15

16

May 17 ,2021 to June 30,

Taka

25,232,812

36,932,708

14.214,401

76,379,986

57,540,767

0.52

Unrcalized gair-I

Net profit including turrealized

18

gain

sl-rrrulcl bc read in coniuncThcsc fi nancial statcmcfl ts

I

vestmcnt Corporation of Bangladesh
(Trustec)

VIPB Assct Managcment
(Asset Mzrnager)

l,Id. Iqbal FIossain, IiCA

Senior Partncr
Enrolmcr-rt No.: 059(r

ZohaZantan Kabit Rashid & Co.

Cl-rertet'ecl Acc( )Llntants

AL]D]TORS' REPORT TO THE TRUSTEE
Scc anncxccl repott of ciatc

Dated: July 26,2022

Place: Dhaka

11,462,9 t3

1,100,752

952,583

165,356

366,321

993,989

958,9( )2

14 r)()l )

930,3.52

40,000

13,500

:1,284,330

536,222

18,839,220

2,007,530
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Pzrrticulars

A. Cash florvs from operating activities
Intctcst incomc - bank dcposit
(iair-r on salc of invcstments

Divrcler-rcl income

\Ianageme nt fccs

,\ch,:rnce, cleposit and prepat,rnents

llar-rli charce 'ancl excisc cluties
(lDBl. settlement & den'rat charges

Illol<cragc cornrnissiot-r
(lustodian fee
-f'rustee tet:

i)r'ciir-r'rin,ar r, & issr-re expense

( )ther operatinu expenscs

Nct cash from opetating activities

B. Cash florvs from investing activitics

Nct invcstn-rcnt in shares anci secutities

Nct lnvcstrlient irr FDR

Net cash frorn investing activities

C. Cash flows from financing activities
l)roceecls tiorl issuance of units

Pavme nt mede for reclen-rption of rrnits

Dividcnd pru'ment

Net cash from ltnancing activities

Net cash flou,s for the petiod
(-ash ancl cash ccp,rir.alcflts at the beginning of the period

Cash and cash ccluivalents at the end of the period

Net operating cash flows per unit 
^

1

, Inr.estrlcnt Corporation of Bangladesh

VIPB SEBL 1ST UNIT FUND
STATEMENT OF CASH FLOSTS
For the period endedJune 30,2022

(Trrrs tee)

A UDIT()RS' RIIPORT]-O'I]'IF]'f RU S'fJ'lJl

Scc anncxcd rcport ()f clate

ttne 30,2022
Taka

5,170,319

33,832,38l

43,256,664

(1 1,573,34(D

(2,531,592)

(509,162)

(347,790')

(930,i52)

(606,0(11)

(993,98e)

(11,43r,219)

17,138,7|i(r)

36,196,504

305,947,733

42,329,8,32

348,277,565

21,169,213

(346,958,{)8ti)

52s2,136)
(331,040,951)

53,433,118

36,,988,2ij6

Dated: July 26,2022

Place: Dhaka

VIPB Asset M'anzrgenrent
(Asset Nlanager)

Md. iclbal ilossdn, FCA

Senior Partnet
E,nroltrent No.: 0596

ZohaZxnln Kabir Rashicl & Co

Charter:ec1 Acc,runtants

Stobal

irdelPr.lanl ri.j.ri.i d.,,r,, Ii,rr, :i'rr
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VIPB SEBL l't Unit Fund
Notes to the financial statements

As at and for the year ended June3012022

1.00 Legal status and nature of the Fund

1.01 Background of the Fund and its objectives

VIPB SEBL 1*tUnit Fund (the "Fund") was created Llpon conversion of Southeast Bank l'r Mutual
Fund (SEBLlSTMF), a closed-end Mutual Fund. SEBL1STMF was a closed-end Mutual Frurcl
managecl by VIPB Asset Management Company Limited, launched in 2010-11 and listed with the
stock exchanges on May 16,2011. SEBLISl-MF has been de-listecl fiom the bourses on May 15.

202I upon completion of its teuure on May 16,2021as per Securities aud Exchange Commissiorr
(Mutual Fund) Rules,200l. Upon getting approval from BSEC on April 26,2027, the Trustee held
a unitholders' rreeting on May 25, 2021 on an online platform where 78.85% unitholders gave
their valuable consent and99.23o/o of the unitholders present in tl-re meeting passed a resolution jn

favor ofthe conversiou ofthe Fund into an open-ended Fund.

VIPB SEBL l" Unit Fund was established as a Trust under the Trust Act t882 and registered with
Sub-Registrars Olfice under the Registration Act 1908, on October 10,2021. The Funcl rcceivccl
Registration Cerlilicate from the Banglaclesh Secr-rrities and Exchangc Commission (BSEC) on
Octobcr 19,2021 under the Securitics and Exchange Commission (Mutual Fund) Rules 2001.
BSEC approved the Fr"rnd and provided consent on November 24,2027. The initial size of the Funcl
r,vas initially proposed Tk. 1,500,000,000 (Taka fifteen hundred million only) divided rnto
150,000,000 units of Tk. 10 each. However, as existing unitholders' contribution met the minintunr
requit'enreuts, no initial public offer was r-nade. Subsequently, the unit capital of tlie Fund at its
inception was at Tl<. 1,428,906,080 (Taka fourteen hundred twenty-eight milliorr nine hundred six
thousand and eighty only) divided into 142,890,608 units of Tk. 10 each. As per clause 21 ol'
BSEC Directive No. SEC/CMRRCD/2O09-193l115lAdninl62 dated .luly 08, 2015, the starting
date of the neu,open-end fund (VIPB SEBL I't Unit Fund) shall be the next day (May 11,2021)
after the nraturity date (May 16,2021) of the earlier closed-end fund (SEBLlSTMF).

Southeast Bank Lirnited (SEBL) is the Sponsor of the Fund. Investment Corporation of Bangladesh
(ICB) is the Trustee and the Cr"rstodian of the Fund. VIPB Asset Management Company Lirnitcd
(VIPB AMCL) is managing the operations of the Fund as the Assbt Mantrgcment Company.

l.tJz Objcclives

The primary ob.jective of the Funcl is to achieve capital appreciation as rvell as earn dividencl ancl

iuterest iucotne througir investment in the capital rnarket of Bangladesh. It mostly shall fbcus on
genertrting cash eaming and at tlre same time preservation of capital. The Fund shall strive to
:rccumulate reserves over its life in order to reinvest and be able to distrjbLrte a luntp suut at
redcrnpt iorr.

2.00 Summary of signilicant accounting policies and basis of "preparation of the financial
statements

2.01 Preparation of the linancial statements

These t'inancial statements are prepare(l on the accrual basis of accounting, undcr the historicarl cost
convcntiou, as rnodificd for investments, which are 'ntarket-to-rnarket' ancl in contormity witlr tlrc
lntcrnational Financial Reporting Standards (IFRS) adopted by the Institute of Chartered
Accountants of Bangladesh (ICAB) and also in cornpliance rvith requirements of Banglacleslr
Securities ancl E,xchange Commission (Mutual Frind) Rules

#"$
il Chartered\2.
IIccountant/fi
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2.02 Statement of cash florvs

IAS-1, "Presentation of financial statements requires that a cash flow statement be pr"prr".l ,r'it
provides infbnnation about cash flows of the enterprise which is useful in providing uscrs ol
linancial statements with basis to assess the ability of the enterprise to gcncrate cash ancl cash

eqr-rivalents and needs of the enterprise to Lrtilize those cash flows. Statement of cash flows has

been prepared under the direct method for the year as per IAS 7 Statements of Cash Flows". In
accordance with Mr-rtual Fund Rules 2001, proceeds from investments has been shown under'

investing activities. Flowever, the amount of resultant gain on sale of investrnent has been shown in
oirerati rrg act ivit ies.

2.03 Statcnrent of changes in equity

The statement of changes in ecluity reflects iufonnation about the increase or decrease in net assets
or urealth.

2.04 Functional and prescntation crtrrency

Tltese flnancial statemeuts are presented in Taka, which is Fund's functional currency. Exccpt ls
indicated ligurcs have been rounded to the nearcst Taka.

2.05 Reporting period

l-his Financial Statement is presented for the period frorl 01 January 2021 to 3 I December 2021 .

2.06 Date of authorization

This Financial Staten-rent were authorized for issue by the Board o1'Trustee of tlre Fund ou ........
2022 for the financial year ended on June 30,2022.

2.07 Investment policy

a) Thc Funcl shall only invest in secr"rrities and invcstment approved by the BSEC, the Banglaclcsh
Bank and/or the Insurance development and regr.rlatory allthority.(IDRA) or any other contpetent
authority in this regard.

b) The Fund shall invest only in transferable securities whether in money rnarket or equity markct
or privately placed debentures or securitized debts.

c) Capital appreciation will be the primary consideration and dividend and interest incorne ri,ill be

the secondary consideration for the investments as at fair value through other comltrehensivc
iItcorttr.

d) Dividencl and interest income will be the primary consideration and capital appreciation will bc
the secondary considcration for thc invcstments as at fair value through profit or loss.

c) Thc Fund shall categorize the investrnents either as "fail value through plofit or loss" or as "tair
value through other comprehensive income" as they deem pmdent, as per provisions of IFRS 9.

f) Stock Dividend (Bonus shares) are added with existing s resulted decrease in

.}'iiianr*

per unit cost price of the existing shares

t0
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2.08 \/:rluation of investment

Thc listed securities are valued at the closing quoted rnarket price on the Dhaka Stock Exoha,rg. ,i,,
tlre clate of valuation on Juue 30,2022. Holever, forthose IPO shares the trading of which not yet
started are shown ert cost price.

2.09 Dividcnd policy

a) Atter the close of amual accorurts, the Trustee, as appears, shall declare dividend lbr the Fund.
b) It shall distribute at least 70o/o of the Annual Incorne derived fl'orn realized gains of the FLurrl,

as dividend, at the end of first accounting year.
c) No dividencl may be declared or paid other than frour earnilrgs of the Fund avzrilable 1'or'

clistribr.rtion.
d) Surpltts arising srrnply fi'om the valuation of investrnents rnay rrot be available for dividend.
e) In complianoe r,vith the cotrvention of 'Corrselatisr-u', also known as the doctrirre ol'

'Prudence' of accountingl any ruouey to be refunded to the unitholders over and above their'
r-u-rit capital at the time of rcdemption of their units, to be reimbursed from the 'unit prerliunr'
accourtt. In case the 'unit premium' accolult is cxhausted, the remaining balance (tf any) must
bc scttlecl fi'orn the 'retaincd earnings' of the fund. The 'Lurit premium' trccourt can never bc
kcpt ur the 'ncgativc' as long as there is a 'positive balance ' in the 'retzrined earnings' ol thc
firncl at the end of the accouuting yeariperiod. Because, 'retained camings'is thc accumulatccl
profit eatled by the fLrnd till the end of the accor-rnting yearlprofit, r.vhich is the only 'buller'
the firnd holds over and above its issued unit capital and unit premium at any point of titne.
I-lence, distributable dividend fbr the accounting year/period sliall be the available/distributable
closing balauce in the 'retained earnings' at the end of the accounting year/period, even if
profit earnecl dr.rring the trccour-rting year'/period is higher.

2.10 Nliuragcrncnt fccs

Ihc Fund shall pay a lnanagerncnt fee to the Asset Managentent Company @2.50% per annunt ol'
the rveckly avcrage NAV up to Tk. 5.00 crore, @2.00% per annum for adclitional amonnt of thc
rveekly average NAV up to Tk. 25.00 crore over Tk. 5.00 crore, @ 1.50%, per allmrlx fbr additional
ar.t.rcrLtr-tt of the wcekly avernge NAV up to Tlc. 50.00 crore ov'cr 2,5.00 crore, and (c! 1.0001, pcr
annlull for additional amount of the rvcckly average NAV ovcr Tk. 50.00 crore, accrlLccl ancl

payabie lialf yeally.

2.ll Trustee I'ees

The Trustee is entitled to arl allnual Trusteeship fee of @0)0% of the Net Asset Value (NAV) of'
the Fund only payable serni-annually during the life of the Fund.

2.12 Custodian f-ees

The Cr-rstodian is entitled to receive a custodian fee @0.10% of balance securities calculated on the
avcragc month end value per annum.

2.13 CDIIL (Central f)epository of Bangladesh Limited) l'ees

Tk. 500,000/- advance to CDBL rvas the amount that was paid at the inception of SEBLISTMF,
the earlier closed-end firnd. As the earlier firnd has been convefied into a new open-endecl lirnd
nanrecl as VIPB SE,BL i't Unit Fund, therefore, the Tk. 500,000/- was carried tbrward to the new

1l
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fee for the Funcl payable iu advatrce, based on face value
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during the whole life of the Fund. Anttual

of total fund size is payable as foilou':

-Up to Tk. 20 cr:orc

-Above Tk 20 crore

2.14 Fund registration and annual fees

BSEC has kindly exempted the registration fees for the fund under special consideration vide lctter

no BSEC/MF & SPV/MF-25512021/1388 dated October 04, 2021. The Fr-rnd will have to pav

Gt)Afi% of tl're year end NAV of the Fund only per annum.

2.15 Revenue recognitiort

a) Dividend incotre is recognized on the ex-dividend date/record date.

b) Capital gains are recognized on being realized.
c) Bonus shares have been recognized at zero cost.

d) Ltterest otr Fixed Deposit and Short Tenn Deposit is recognized as iucome on accrual basis.

2.16 Taxation

The income of the Funcl is exemptcd from income tax uncler the SRO No. 333-Ain / IT 12011

datecl November 10, 201l; under section 44(4) clause (b) of income tax orciinance, 1984: hence nrr

provision for tax has been rnade dr-rring the year in the books of statement of profit or loss and othcr

corrrprehensi ve i Itcottte.

2.17 Preliminary and issue expenses

As per Bangladesh Securities and Exchange Commission (Mutual Fund) Rules, 2001 Prelinrinar'-v

and lssue Expenses are being r,vrittert off over a period of 7 (seven) years.

2.18 Net asset value (NAV) per unit

The ntutual fund calculates Net Asset Value per share using the cost and market value, which has

becn shown on the face of staternent of financial position aud tht: computation of NAV per urlit is

statcd in Note l2 artcl 13.

2.19 Earning per unit

The mutual fr-rnd calcr-rlates Eaming Per Unit (EPU) in accordance with IAS 33. E,arnings pcr

Share, which has been shown on the face of the Statement of Profit or Loss and the computation ot'

NAV per unit is stated in Note 17.

2.20 Ceneral

Figures appearing in these frnancial stater.uents have been rounded off to nearbst Taka.

2.21 Proposed dividend:

The Board of Trustee of VIPB SEBL 1't Unit Funcl has ,""ornnl",id ed 3ol, cash dividend for the

period endecl .lune 30, 2022, in a meeting held on JuJy 26,2022.

Tk 20,000t-
Tk 40,000/-

| .:tlt'*1 irt

"*^iiiane *
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VIPB SEBL 1ST UNIT FUND
Notes to the financial statements

As onJune 30,2022

PARTICUI-ARS

Accounts receivables

Dividend reccivable

T'he Cit1, Ranl< Lirrited
t\,{rrico l}anglaclcsh l-imitec'l

IDI.-C Finance Limited

Sub Total
Other receivable
Intercst on FDR
I nterest on SND

Collatcral for l>iddir-rs of Acl-ria Ser Foods Limitccl

Sub Total
Total

Advance, deposit & prcpayrnents

Security deposit
(-cr-rtral I)epository Ranglades h i-tcl. (CI)tsL) Depo sit

Sub Total

Advance & Prepayment

r\nnual CDBI-, fees

,\nnual -l'rustee fees

Annual BSIIC f-ees

Sub Total
Total

Kabir Rashid & Co.
Chartered Accauntants

I N.,.*l
I *..' I

2.00

:une 30,2022

Taka

___29,321,401_

3.00

f---41,r..?41
I .,,00,,,r-, I

3,884,059

f-r$rtr%ltl
I tr.u,,,,.,,0,, 

I

16,878,194

20,702,253

f-soo,,nal
500,000

f--- %4rJ,tl

I o:+,;:s 
I

I r,:ra.tz: 
I

2,038,391

-----Jrlfirt"-

f 
-rl-s.xl--s{ulonrloo-lI s,,.0,,0,,,0,, I

| -,,,,00,,,,,,,0 |

| :r,0nr,,,,,,0 |

| -t,,urro.rrurr I

190,000,000

4.00 Fixed deposit receipts (FDR)

Southcast Banl< l-itnited (FDR no. 1'112)

Sor-rtheest Banl< Limited (FDR no. 1413)

Sor,Ltheast Banli l-imitecl (FDR no. 141 -5)

Sor-Lthcast Banli l-imitccl (FDR no. 1416)

SorLtheest llank Limitecl (I'-DR no. 1417)

Totzrl

5.00 Cash and cash equivalents

Cash at banks
Scirrth r:nst Banl< Lin'ritecl-81

Southeast Banli Limitecl-8t)

Sourir cas r R anli Lin-ri teci (SERI- 1 Sli\'{F D1\' 20 1 8- 1 9)

SoLrtheasr Banl< Jir.nitecl (SEIlLlSTA{F DIV 2019-20)

Sub Total

Cash in brokerage accotlnts

1ll.I Sccuritics Ltcl

Sub Total
Total

13 #

81,371,431

9,949,973

,ndeA,jit)er:r iri!il1 ii ,{,}1)ir;r.i Irr:i
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VIPB SEBL 1ST UNIT FUND
Notes to the Financial Statements

As on Jtrne 30,2022

PARTICULARS

Kabir Rashid & ec.
Chartered Accountonts

rne 30,2022

Taka

6.00 Preliminary and issue expenses

Preliminary ancl issr-re expenses

Less: Amortization made dLrring tlre period

Total

7.00 Unit capital

C)pct-rint balancc

Aclcl: Ncrv subscriptior-r

I-ess: LJnits redeen-red

Total

8.00 Unit premium reserve
()pening balance

Aclcl: Unit premium raised during the period

Lcss: Prcmium reimbursed [or rcdcmption of units

Total

Notc: As pcr thc rule 65.3.1 oIthc Ranc]adesh Securities and Exchangc Comrnissior-r

(l\Ir-rtual Fund) Bidhimala, the pteliminary & issue expcilscs arc bcingr.r,rittcn off ovcr a

pcriod of 7 (seven) y'cars.

1.1,621.,579

(1,100,7 5Z

70,520,826

1,428,906,080

20,057,530

(342,62s,600)

---1,io6riq{4-

364,181,21.9

(342,625,(t0{))

1 :111 ,7 4

20,446,876

1,111,743

(1,111,7 43)

9.00 Rcdernption value adiustment r.vith Retained E,arnings
'Iotal redemption value for the year

I-ess: Unit capital relundeci

Less: Unit prenrium r:efunded

Rcclenrption vzrluc rcfundccl from Rctainccl F,amings*

* Lr compliance rvith the convention of 'Conservatism', also knos,n as thc doctrine of

'Prr:clence' oi accor,rnting, anJr monet. to be tefuncled to the unitholclers ovet ancl trbove

tl-rcir unit capital at the dmc of rcclcmption of their units, to bc rcimburscd lronr thc'ur-rit

pren-rium' account. In case the 'r-rnit premium' account is exl-raustecl, 'the remrining

balancc (if anfl mlrst bc scttlccl from the 'rctainccl carnings' of the fr-rnd. T1-rc 'unit

pren-riurn' account can never be kept in the 'negative' as long as there is a 'positive

balance ' in thc 'rctainecl earnings' of tl-re fund zrt the e rrd ,,f the ,,cc.,,',,ting 1'ear/petir>cl.

Bccause, 'tetainerl earnings' is the accumulated ptofit earned bv tl-re irrncl till the encl of

thc rccounting ],car:/prol'it, lvhicl-r is thc or-r11, 'bufTcr' thc tund hr>lcls ovct and abovc its

issued unit capital and unit premium rt any point of tirne. Hence, distributable clii,idend

fol thc acconnting \rcar/peri()cl shall be tbe availablc,/distributablc ck>sing balancc in ti'tc

'retainecl earninss' at the encl of the accountrng year/periocl, er.en if plofit earnecl during

thc accr>trnting 1,cal/pcriocl is highcr.

*i*hal
,&fii****l
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tr,e 30,2022

Taka

10.00 Accounts payable
Accounts payablc

SF.llLl STNIIT Dir.idend Payablc (2018-19)

SF,RI-1STMF Dividend Pa1,2bls (201,9 -20)

Total

11.00 Liability for expenses

Custoclinn fees

Auclit fccs

Trustee fee

Ncrr spnper prrbUcrtion exfenses

Total

12.00 Net Asset Value (f{A\) per unit at cost

Net Assct Value Q\AV) at marhet pdce

Less: Unrerlized gain

Nct Asset ValLre (I.JA\) at cost price

No- of Lrr-rits

NAV per unit at cost

13.00 Net Asset Value per unit at market price

Net Asset \ialue (l.JA!
Nti. of r-rnits

NAV per unit at market price

385,050

505,1 35

198,837

7,089,022

7 64,512

40,000

624,72,\

2,000

1,437,240

1,145,439,430

(2,007,s30)

1,143,431,900

110,(133,801

10.34

t,145,439,430

1 10,633,801

10.35

15
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VIPB SEBL 1ST UNIT FUND
Notes to the Financial Staternents

Period frorn May 77 ,2021to June 30,2022

PARTICUI-ARS

Kabir Rashid & eo.
Chartered Accountants

May 77,2021, to

June 30,2022

TAKA

14.00 Net gain / loss on sale of marketable securities

Gain on sale of n-rarketnble securities

Lleta S l-roc C<;n.rpany (llangl aclcsh) Limitcd

Ilcrger P:iints Bangladcsh Limitcd
Bllr\C Banh Limitcd

N,Iarico Bansladcsli Limitcd
( J rarlcenphone Litnited

Thc Citv Bank l-imited

Lincle Banelaclesh Lin-rited

Ll nior-r I nsilr:ance (Jotnpany Limited

Ezrs tern 1l ank l,initeci
Star Adhesii,es Limitecl

RD Thai Food & Reverage Limited
Recl<itt Bencl.iiser Bangladesh limited
lLenata l,imitecl

Squ:ue Pl"rarn-rzrccuticals Limitccl

Total

Loss on sale of mzrrketable securities

BRr\C Bat-rl< Limited

Sinqcr tlangladcsh Lin.ritcd

Sea Pead Beach Resort & Spa Limited
' 'I'hc Oity Bank Limited

Cimnreenphone Limited

ll)i,(l Irinancc Limitcd

Sc1-rarc Pharm:rccuticals Limitcd

Total

Net gain on sale of marketable securities

Dividend income
Berser Paints Ilangladesh Ltcl

Renate .Lirr-ritecl

Cirarneenphone Lir-rrited

Reckitt Benckiser Ilangladesh Lirnitecl

BRAC Bank Lirnited

I-incle Benglaclesl.r Lin-ritecl

Tlic City Bani< J-irnitcd

R21ta Sh()e Companl, (Rangladesh) Limitecl

APSCII- Non-Conrrcrtiblc ancl Fullv Redccn'rablc Bond

Sce Pcarl l3cach Rcsott ct Spa Limitccl

Sr r r r,rre Plrrrrneccurjca-Ls L,i mi r c.l

Ka_sDi\//oY*\e*\\
ffi(mlnn$3n ,6

WX-.<o/Y7

3,161.,067

113,914

250,1 53

2,656,716

342,605

2,715,01)B

12,884,801

504,900

2,506,5(,5

248,573

1.85,1.26

831,1.52

6,077,151

1,294,649

33,832,381

1,947,343

3,958,883

207,258

139,0f)2

1,1.83,397

1,t17,626

16,00().()0

9,599,508

25,232,872

3,290,81i

1.441 ,969

9,771,163

78,400
'r 

,881 ,350

1,783,32t)

422,896

526,55t)

\\q 12\

552

3,990,330

r'l me$hor {,
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VIPB SEBL 1ST UNIT FUND
Notes to the Financial Statements

Period from May 17,2021to June 30,2022

PARTICUI-ARS

Kabir Rashid & Co.
Chartered Accountants

293,015

8,715,965

3,387,402

7R2 5()()

IDLC F-inance Limited
Xlarico llansladesh Limitcd
Singer Bangladesh Limitcd
Irastern Rank Limited

Total

16.00 Interest income
Fired deposits receipts (FDR)

Sl.rort Notice Deposit (SND)
()rhcr: Income

Total

77.00 Earnings per
Net profit fcrr

No. oi units

Earnings per

Unrealized gain increase during the year

L.lr-rrcalizccl .qain on.]r,rne 30, 2022

I.ess: Llnrealized gain on N'Iay 1,6,2021*+

L]nrcelizecl cain increase

9,137,091

4,71.8,092
qq ))4

14,214.407

51 ,540,7 67

110,633,801

0.52

2,007,5_30

2,007,530

Unit (EPU)
the pedod

Unit

18.00

'N+ -I'ire :rssets inclr-rcling securtties ol the eadier closed-encl funcl (Soutl-reast Bxnli 1st

N'Iutual Funcl) was transferrecl to thc convertecl ncrv open-cncled lund (VIPB SI:-,RL Ist

Unit I'Lrnd) 
^t 

tl-rc mirrket valuc of the audited flnencial statements of Sr>r-rtheast Bank 1st

N4utual Fr-tncl as on May 16,2021. As, the market price of the securities of the earlier fund

as on N'1a1, 1,6,2021 were tl-re e ffective cost price at the inception of the nes, funcl, hence,

thc trcs, funcl hacl n<l unrcalizccl gain/(oss) ztt its inccption on N{a1' 17,202i.

19.00 'fhe nct profit available for distribution as diviclends to the unit holders rvill be exclr,rsir,c:

of at-':\, uLnrcalisecl gain simplv arising on thc revaluation of the investment in marketable
- sccurities.

As strch, the funcl shall clistribute at least 700/o of the annr,ral incorne clelvecl onlv From

rcalisecl gains of the F'uncl as dividemls, at d-re end of tl-re flnancial year end.

No Diviclencl lral, bq declared or paid frorn earnings of the Funcl ()thei" than earnings

avaihl;le fol distr-ibution. In rddition any surplus arising simplr, on the veluation of the

inr,estrlents may not be available for cliviclend distribr-rtion b\, any means.

May 17,2021, to

36932J08
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