
VIPB NLI IST UNIT FIIND
STATEMENT OF FINANCIAL POSITION (tJnaudited)

As on March 31,2024

Particulars Notes
3l-Mar-24 30-Jun-23

'I'aka 'faka

ASSETS
Investments - at market price

Accounts receivables

Advance, deposit and prepayments

Irixed deposit receipt (FDR)

Cash and cash equivalents

Preliminary and issue expenses
'Iotal Assets

EQUTTY AND LrArllLtTIES
Shareholders'Equity
Unit capital

Unit prernium reserve

Retained earnings

Current Liabilities
Accounts payable

Liability l-or expenses

Total Equity and Liabilities

Net asset value (NAV)

Net asset value (NAV) per unit:

Total

Total

At cost

At market price

I
2

3

4

5

6

lt
t2

9

l0

579,343,644 618,574,026

631.196.310 | (t46.706.040

8.667.541 | 7.478.880

(63,s57 ,307)l (4 r ,883, r eo)

576,306,564 612,301,730

327,317 | 573,279

2,709,702 I 5,699,01 6

3,037,080 6,272,295

579,343,644 618,574,025

576,306,564 612,301,731

10.40

9. r3

10.22

47

xecutive Officer

These financial statements should be read in coniunction with annexed notes

Chairman
(Trustee)

Dated: Dhaka
Lpril24,2024

Wee\${
Member
(Trustee)

St. Manager, Finance
(AMC)

s4r,102,1661 SrO,:47,ss7

5.704.648 I 2.2s4.2t6

708.178 | t.366.577

I s0.8 r s.62s

27.548.t44 | 48,5Jt,040

4.280^507 I s,2se,0 r0

(AMC)

MulasEr. Op.iatioos
(Alvrc) ^



VIPB NLI lST UNIT FUND
STATEMENT OI PROFI'I OR LOSS AND OTHER CONIPREHENSIVE INCOME (llnaudited)

From July 01,2023 to March 31,2024

INCON,IE

Net gain/(loss) on sale olrrarketable securities

Dividencl income

lntt:rest ir.rcorne

Total

EXPENSES

Managernent f'ees

Amortization olpreliminary and issue expenses

BSEC annual lees

LIDBL annr-ral lees

CDBL settlernent and demat charges

Trustee ltes
Custodian lees

IPO application fbes

Brokerage commission

Audit f-ees

Ncu,spaper pr"rblication expenses

Bank charges and excise duty

Other operating expenses
'fotal

Not profit/(loss) before provision

Provision lbr unrealized loss

Nct profit/(loss) for the period

Earnings per unit

These llnanoial statelrents should be

20,239,087 14,883,917 4,291,687 1,701,99'.z

l3
l4
15

t6

l7
l8

t9
20

10,315,683 .t.l,574,.18J
J,,l0l ,6 | I 3,617,287

9,923,404 3'309',134 890,073 (1,912,290)

21 (31,s97,s21) (51,698,479) (32,406,840) 1.77 4.257

(21,674,117) (48,J89,046) (31 ,516,767) ( l 38,033)

22 (0.31)

read in conjunction with annexed notes

(0.74) (0.s0) (0.00)

Chairman
(Tnrstee)

Dated: I)haka
April 24,2024

Particu lars Note

July 01, 2023 to
March 31,202,1

February 07,
2022 to March

31,2023

January 0l
to

March 31, 2024

January 0l
to

March 31,2023

Taka Taka Taka Taka

1,024.9t 6

9,337,261

9.876.911

(12,661,6s9"

20,085,370

7,460,206

763,939

3,527,748

(440.643 )

15) t?i
1.793^3 r 5

1.592,473

978,s03

462,58s

40,940

4,112

460.5 87

433,400

3,000

30,2 r 1

295,800

t4,07 t

7,383,856

910,897

;)'7 '709

104,298

172,116

506,590

287,285

3 r,000

322,316

29,5 10

800

r, l 20.935

t77,t70

2,53 s,34 I

323,796

l 53"073

t0,720

1,760

152,857

144"150

9.9'73

68.445

1,500

2,544.00 I

320.237

1 85.523

36.(t(t1

4 ()t7

I 64.404

90. l 73

5 5,646

I 0,375

1 5 5.04s

50"219

Mu",[6$y"."ii""'.



VIPB NLI lST UNIT FUND
STATEMENT OF CHANGES IN EQUITY ([Jnaudited)

For the year ended March 31, 2024

ure in'l'aha
Particulars Unit capital LJnit premium

reserve
Unrealized gain

/ (loss)
Retained

earninss
Total

pn rr ifv
Openirrg balance as on July 01,2023

Units issued during the period

Redernption during the period

lJnrcalized gain/(loss) dLrring the period

Net profit during the period

646,706,040

|,088, I 30

( 1 6,597,840)

7,478,880

I ,27 6,791

(88. r 30)

(41,883,190

(2t ,67 4,t t7)

612,301.730

2,364,921

(r 6,685.970)

(2t,674,117)

Balance as on NIarch 31,2024 63r,196,330 8,667,511 (63,557,307) 576,t06,s64

For the period ended March 31, 2023

65J.r42.t00 6,898,733 (48,389,046) 6t 1,651,787llalance as on March 31,2023

Chairman
('Irustee)

Datcd: Dhaka
ilpril 24,2024

(Wg,,L6
Member

(Trustee)

Sr. Manager, Finance
(Alvrc)

Figure in 'l-aka

Particulars Unit capital [Jnit premium
reserve

tJnrealized gain

/ (loss)
Retained
earninqs

Total
err rr itv

Opening balance

Units issued during the period

Redemption during the period

Unrealized gain/(loss)

Net prolit during the period

752,486,080

2,701,430

(r02,045,4r0)
7 ,07 6,144

(177 ,4t t)

(48,3 89,046)

752.486.080

9.7't"t,574

(t02,222.821)

(48,389,046)

Man agter. Ope ra ti<.rh J
(AMc)



VIPB NLI lST UNIT FUND
STATEMENT OF CASH FLOWS (Unaudited)

For the year ended March 31,2023

Particulars 3l-Mar-24 3l-Mar-23

Taka Taka

A. Cash flows from operating activities
Interest income f}om bank deposits

Interest income fiom BG]'B
Gain on sale of investments

Dividend income

Management f-ees

Advance. deposit and prepayments

Bank charge and excise duties

CDBL settlement & demat charges

Brokerage commission

Custodian fte
Trustee f-ce

Preliminary & issue expenses

Othel operating expenses

Net cash from operating activities 5,439,91I (35,2,18,092)

Cash flows from investing activities

Net investrrent in shares and securities

Net investrnent in BGTII

Net Investment in FDR

Net cash from investing activities

Cash flows from financing activities
Proceeds fl'om issuance o1'units

Payment fbr rcdemption of units

I)ividend payment

Net cash from financing activities

Net cash flows for the period

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end ofthe period

Net operating cash flows per unit

Chairman

(Trustee)

Member
(Trustee)

2.487 "954 | 3,075,032

7.8 t5.e75 I

r. ri4.o ro I l.7i r.042

5.540.832 I 19,938,012

(10.134.442)l (.1.839.855

- | (l'lc)8'852
I

( I 18.6e7)l 1788.284
(l.ll2)l (166.278t

(322^3t7

(563,226)l (589"-s67)

(61i.+44)l (i30.0-15)

(6,41 5,500

(84.939)l (48,340,8e1)

(17.748.756)l t()3.248.793

(+4.712.168)l (c)i.106.800)

50.577,500 I 32.770.306

0 I,883,724) 102.912,299

1.000.000 I 2.524.019

rrs.:zr.o+qll (46.848"674)
(218.033)l (tt69.;198)

(14,539,082) (45,1 94,1 53)

(20,982,895) 22,410,051

48,53 1.040 6,891.86 I

27,548,141 29,363,915

Sr. Manager, Operations
(AMC)

B.

C.

Dated: Dhaka
Lpril24,2024

St. Manager, Finance
(AMC)

(AMC)
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a

VIPB NLI lST UNIT FUND
Notes to the financial statements

3l-Mar-24 30-Jun-23
Taka Taka

2.00 Accounts receivables

Dividend receivable
Bata Shoe Company (Bangladesh) Limited
British American Tobacco Bangladesh Company Limited
Grameenphone Limited
LafargeHolcim Bangladesh Limited
Singer Bangladesh Limited

Sub Total

Other receivable
lnterest on FDR
Interest on Bond
lnterest on SND

Sub Total

Total

3.00 Advance, deposit & prepayments

Security deposit
Deposit with Central Depository Bangladesh Ltd. (CDB

Sub Total

Advance & Prepayment
Annual CDBL fees

Annual Trustee fees
Annual BSEC fees

Sub Total

Total

4.00 Fixed deposit receipt (FDR)

Southeast Bank PLC. (FDR no. 1703)

Total

5.00 Cash and cash equivalents

Cash at banks
Southeast Bank PLC. (VIPBNLIlSTUF AC-O84)

BRAC Bank PLC. (AC-001)

Southeast Bank PLC. (NLIISTMF DIY 2019-20)
Southeast Bank PLC. (NLIISTMF DIY 2020-21)

Sub Total

Cash in brokerage accounts
BLI Securities Ltd
BRAC EPL Stock Brokerage Ltd

t61,721
241,000

2,442,313
703,070
57 t,767

3,958.150 161,721

t,528,548 I 1,853,020
217.950

1,746,498 2.092,495

s-jo4-64s 2,254,216

400
400,000 400,000

3,930 I 44,870
152,8s7 | 307,731
151.391 I 613.976

308,178 966,577

708.178 r.366.577

50.815,625

50,8I5,625

2,306,907 | 47,696,164
24.826.392 | 330.327

- | 209,826

2s4.204 I ZS:.-ISS

27.427.503 48.s29.673

119.287 | 1.367

1,35s I

120,641 1,367

Total 27.s48.r44 48.53rffi



VIPB NLI lST UNIT FUND
Notes to the Financial Statements

6.00 Preliminary and issue expenses

Pleliminary and issue expenses

Less: Amortization made during the period

Total

7.00 Unit capital

Opening balance

Add: Nerv subscription

Less: Units redeemed

Total

8.00 Unit premium reserve
Opening balance

Add: Unit prenrium raised dr.rring the period

Less: Premium reimbursed tbr redemption of units

Total

9.00 Accounts payable
Accounts payable

Dividend Payable (2020-21)

Dividend Payable (201 9 -20)

Total

10.00 Liability for expenses

Managcment f-ees

Custodian f'ees

Audit f'ees

Trustee 1-ee

Total

I l 00 Net Asset Value (NAV) per unit at cost

Net Asset Value (NAV) at market price

(Less)/Add: Unreal ized (gain)/loss

Net Asset Value (NAV) at cost price

No. ol units

NAV per unit at cost

12.00 Net Asset Value per unit at market price

Net Asset Value (NAV)

No. of units

3l-Mar-24 30-Jun-23
Taka Taka

5.259.010 I 6,493.703
(978,503)l (1,234,693)

4.280.507 5.259.010

646,706,040 I 752.486.080

r,088,130 | 2,953,880

r6.597.840)l 008.733.920
6J1.196.3J0 646.706,040

Note: As per the rule 8.5,3 of the Trust Deed and clause 3.8 (vi) of the Prospectus of VIPB NLI I s1

Unit Fund, the preliminary & issue expenses will be written off over a period of 5 (five) years.

7,478.880 I

t.276.7q1 I t.fis.lqt
88.r30)l (199.861

9,667.541 7,478,880

836 I 32.70s

326.5J2 | 326.542

214.033

327.377 573,279

2.535.34 r I 5.077.309

t44.151 | 273^976

30.2rI| 40.000

- | 307,73 r

2.709.702 5.699.016

576,306,s64 | 6r2.30r,730

80,32i,260 48.725.739

656,629,824 661,027,169

63,119.633 64,670,604

10.40 10.22

576,306,s64 612,301,730

63,1 19,633 64.670.604

NAV per unit at market price 9.13 9.41



VIPB NLI IST UNIT FUND
Notes to the Financial Statements

13.00 Net gain (loss) on sale of marketable securities

Gain on sale of marketable securities

Agro Organica PLC

AIMS Ist Guaranteed Mutual Fund

Bata Shoe Corupany (Bangladesh) Limited
Chartered Life lnsurance Company Limited
Grameenphone Limited
lslarri Comrrercial lnsurance Conrparry Limited
MK Footwear PLC

Sikder lnsurance Company Limited
Web Coats PLC

Total

Loss on sale of marketable securities
Berger Paints Bangladesh Ltd
APSCIL Non-Clonvertible and Fully Redeemable Bond
BRAC Bank PLC.
Eastern Bank PLC.
Grameenphone Limited
IDLC Finance
Linde Bangladesh Limited
Marico Bangladesh Limited
RENATA Limited
Singer Bangladesh Limited
Square Pharmaceuiticals PLC.
The City Bank PLC.

Total

Net gain(loss) on sale of marketable securities

14.00 Dividend income
APSCL Non-Convertible and Fully Redeemable Bond

Bata Shoe Cornpany (Bangladesh) Limited
Berger Paints Bangladesh Ltd
BRAC Bank PLC.
British American Tobacco Bangladesh Company Lirnited

Eastern Bank PLC.

Granreenphone Limited
IDLC Finance

LafargeHolcim Bangladesh Limited
Linde Bangladesh Limited
Marico Bangladesh Limited
RENATA Limited
Singer Bangladesh Limited
Square Pharmaceuiticals PLC.

The City Bank PLC.

Total

15.00 Interest income
Fixed deposits receipts (FDR)

Short Notice Deposit (SND)

Bangladesh Government Treasury Instruments

Total

r ,166, r68 | 1,810.76-5

1.019.246 I 3.413.5s4

7.191.197 I :. rq+,sqz

9,876,911 10,439,216

1.021.916 fl5.640.669)

luly 01,2023 to NIarch
31,2024

February 07 to
March 31. 2023

TAKA TAKA

r03. r 7e 
I

- I 91'? 99\

340,000

r$tt
:)0, 05 )

83,508

3 88,778

I 13.i35
)7) I )1

I,134,010 1,752,032

959,107

55.700

3,62 i ,036
2,245,966

'196,t36

I,308,858

t, I I 1,800

385,906

1.460.800

53,rq4 | ,.ilr rrt
t,543,421

1.017.035

109,094 17,392,701

2e2,425 | t46,801

597.960 I 2.696.416

1.133.960 I r.+ZO.9OS

6 | r,le4,7rs
24 I .000'-' :"" I r.ozr.sqa

2.442.3t3 | +.r r+.ozs

191,104

703.070 I

882,805

3.642,020

::oiso I -;;;:;;;

57t.767 I 2,334,275

3,024,210 I 146,113

I ,090.628

9.337,26t 20,085,370



VIPB NLI IST UNIT FUND
Notes to the Financial Statements

16.00 Nt

Total management fees for the period 7.592.473 7,383,856

Managernent fees is calculated according to clause 65 of Securities and Exchange Commission (Mutual Fund) Bidhimala, 2001. Detailed

calculation can be found in Annex-A

17.00 BSEC I'ees

BS EC 1'ees is calculated according to clause I I of Securities and Exchange Commission (Mutual Fund) Bidhimala, 2001 and amortized as

per the number of da1,s spent in the period.

18.00 (IDBL fees

Total CDBL fees amortized for the period 40,940 101,298

CDBL ftcs r.vill be anrortized up to August 10,2024

19.00 l'rustee fees

Total trustee fees for the pcriod 460,588 506,590

Trustee fees is calculated according to clause 4.2.21 of the Trust Deed of VIPB NLI lst Unit Fund and paid is advance basis and amofiized

as per the nurmber of days spent in the period.

20.00 Custodian fees

Fces fbr listed securities

Fees Ibr Government Treasury Instruments

Fees fbr FDR instruments

Detailed calculation can be found in Annex-C

21.00 Provision for unrealized loss

Unrealizcd gain/(loss) as on March 31,2024
Lcss: Unrealized gain/(loss) as otr June 30,2023
l)rovision for unrcalized loss

22.00 Earnings per [rnit (EPIJ)

Net profit/(loss) for the period

No. of units

Iiarnings per Unit

320"517

96.914 | 90.173

15,

Total custodian fees during the period 433,400 90,173

(80,323,260)l (51"698,4

(48,725,739
(31.597.521) (51.698,479)

(21,674,lr7)l (48,389,046

63.1 19.633 65.3 14.21 0

(0.34) (0.14)

July 01 to
March 31,2024

February 07,

2022 to
M--^h 11 

'nr1
TAKA TAKA

Dates Annlicable averase NAV
luly 0l to Dec 3 l, 2023 61t,426,467 5,057 ,132

2,535.341

4,839,855

2.544.001Jan 0l to Mar31.2024 603,023,993

Advanced to BSEC 613,97 6

Days dulinq this period 275

Total BSEC fees amortized for the period 462.585 527;/09

Opening balance 44.870
40.940 I 04.298Anrortized till March 31.2024 (40"940)

Remaining pre-Daid balance 1 q10

342,t86
164,404

July 0l to Dec 3 l, 2023 615.461 .776

Jan 0l to Mar 31,2024



Annex - A

VIPB NLI IST UNIT FUND
Notes to the Financial Statements

Total Manaeement Fees for July 01. 2023 to Nlarch 31. 2024 (i) + (ii): 7.592.173

Date NAV Average NAV Manasement Fees Date Weeklv NAVs Weeklv Fees

06-Ju l) 6 .942.497.92

6t t ,426,467 5,05'7 ,132

04-Jan-24 608.936.231.98 2.1 04.03

l 3-j /) 6 2.244,201.89 l1-lan-24 61t .568.296 23 96.693 84

20-.t 2l 6 l. I 98.743.85 I 8-Jan-24 6r4,263,078.02 91 .217.82

27-ld-23 6 3,322,997 18 25-Jan-24 62t .254.563.9( 98.511.28

03-ALre-21 6 4.053.107.99 31-Jan-24 6t4.896.10t.7( 69.t 49.45

I 0-Aue-23 6 s.632.396.7 0 1 -Feb-24 6 r 6.330.40s 63 28.21 1 t
I 7-Aug-23 6 1,917,67 |.9 08-Feh-24 610,84e.996.7l c)6.554. I

24-Aue-23 620.684,916.45 I 5-Feb-24 612,6s7 ,935.43 96.905.7

3 l-Aue-23 6l 9.326. l8 I .01 22-Feb-24 610.127.125.18 s6.413.6

07- Sep-2 3 620.351.352.4( 29-Feb-24 605.637 .251 .55 9s.540 58

I 4-Sep-23 6 6,s89,460.32 0'7-Mar-24 s95.345.389 7( 91.539 38

2 1 -Sep-23 6 4,8 r 3,666 5t 14-Mar-24 587 .45'7.989.5( 92,005.12

27-Sep-23 6 0.634.767.62 2l-Mar-24 584.412.032 8( 9l .4 I 3.45

05-Ocr23 6 0,374,712.49 28-Mar-24 575,T4,qo1 3 1 89.629 02

l2-Oct-23 6 0.43 8.621 .9 3l-Mar-24 576.381 "929.96 8 1.365 66

I9-Oct23 6 0.86t.372.84 Fees for January 01, 202.1 to l[arch
31,2024 (ii): 2,535,34 I

26-Oct23 609,683,898.04

02-Nov-21 607.579.755 5(

09-Nov-23 604.956.787.4',

I 6-Nov-23 603.921.494.8(

23-Nov-23 605,51 1,085 45

l0-Nov-23 b04,7 35,266.2

01-Dec-23 606.755.675 06

I 4- Dec-23 607.609.720.24
) 1,n.^_r 1 606.317.026.29

28-Dec-23 607.624.697.24

Fe es lbr Jul'r' 01,2023 to Dece mber 31,202 (i): 5,057.1J2



VIPB NLI 1ST UNIT FUND
Notes to the Financial Statements

Total Trustee Fees for Julv 01. 2023 to March 31" 2024 (i) + (ii):

Annex - B

460.588

Trustee Fees

05-Jan-23

l2-Jan-23

l2!q!:23
26-Jan-23

02-Feb-23

09-Feb-23

f O-e.U-Z:

23-Feb-23

02-Mar-23 615,882,018.82

612,1 16,858.88

612,425,551.22

09-Mar-23

16-Mar-23

23-Mar-23

30-Mar-23

06-Apr-23
l3-Aor-23
l8-Apr-23 6l I ,886,056.83

612,006,tj9.12
03-Mav-23 613,450,946.08

l1-May-23
l8-May-23

08-.lun-23

626,153,878.15

61 5 ,461 ,17 6

625"445,98s.13

620,638,108.14

619.954,7 53.01

619,524,"/22.05

61859922A2;
611 ,8',72,429.51

616,699,334.77

612,1 16,8s8.88

9-1)!2]el2
61 I ,651 ,787 .18

612,092,434.03

612,381 ,321.80

615,112,132.63

614,522,489.66

613,630,152.30

614,253,364.93

614.596,136.90

1 5-Jun-23

22-Jun-23

26-.lun-23

613,97 s,934.66

612,426,345.31

612,108,245.80

307,731Fees for July 01, 2023 to December 31, 2023 (i):

Advanced to Trustee

Davs durins this period

Fees for January 01,2024 to March 31,2024 (ii):



Annex - C

VIPB NLI lST UNIT FUND
Notes to the Financial Statements

Total Custodian fees 43J.400, I 7

Date
Investment value Fees

Listed Gor4. Treasury Ins. FDRs Listed Gor,.t. Treasurv Ins. FDRs

Julv-23 422,543,817.60 93,1 06,800 50,81 5,625 35.21 1.98 7.758.90 4,234.64
Ausust-23 434.196.545.00 93.106,800 50.815.625.00 36,183.05 7 .7 58.90 4,234.64

Seoternber-23 428,367,28s.60 22,784.688 30,000.000.00 35,697.27 0,232.06 2,500.00

October-23 429,179,143.90 22-784-688 30,000,000.00 35,764.93 0.232.06 2,500.00
November-23 425,223,334.1C 22,784.688 30,000,000.00 35.435.28 o )7) 06 2,500.00

December-23 428,425,551.2C 56,861,913 35,702.13 3.071 .83

Janr-rarv-24 441,129,087 .9C 56,861,913 36,760.76 3,071.83
F'ebruarv-24 433,850,509.30 56,861,913 36.154.21 3.071.83
March-24 403,282,898.40 3 7,8 19,168 33,606.91 1.484.94

Gross fees 320,516.51 96,914.39 15,969.27


